A.D. ,Cokolenc
=] =
25 {5 go
PA R AEIMN
o cstiowu £ 36T 1 2L 394 | ZTakona o priveednin drudtvima (US1. glasnik RS", br. 36/2011,
AT ATVAE - dr mken. S/301%5, 2572013, B5/7018 § 91/2019] | & 60 Statuta AECIONARSEDS
DRUETVA FABR A COMDLADNIH PROIZVODA COKOLEND PARALIN,ul. Burada Brankoviéa br. 11, PIB
WAGITA70, makt 07638676 Odbor direk! of ha 2ednid odriand) dana 25.0% 2021 godine usvaja |
Upus Siupsting veasdl prodiog cdluke ;

e oinovd dlane 329, fckana o priveednim . Zokona o priviednim druStvimo ("SI glosnik RS”,
br, 36/200 ], Q872011 83/2004 - dr. rokon, 52015, 44/2018, 95/2018 | 91/2019) | &, 25, Statuta
AKCIDNARIEDG DRUSTUA FARRIRA COKCLADNIN PROIZVODA CORDLEND PARACIN,ul Duroda
Bronkritn b, 11 P 102015478 mot by, D7518875 {4 daljem tekstu: Orudnvol, Skupstimg ng redavnog
$&ara GarEne) e 2906, 2021 godine dorosi slededy :

OOLUKL

JSVASA IF mpanik so sednite Skugdtioe  AKCIOMARSKOG DRUSTVA  FABRIKA
LONGLADNH PROIVODA COKDLEND PARACINW, Burade Bronkovico br, 11, P8
0T 5478, met br. OTE3EETS koja fe pgrfene dona 23.11.2020 godine,

= IVl BovaaT Siupa ne saGgr denom donodeno

CFRAZLOZENJE

W 38D SuRivid o privreanim drustarnd ('S ginsnik RS® Br. 36/2011, 99/2011, 83/2014 - dr.
EUhOR, 570G, 24 08, B5/20181 9142018 &L 35 Stotuta Drustva adredeno fe da Skupiting odluluje
O (Fmenams iatora, povedenu 0 smonjenfu oseoviog kopicaln, oo | svokioj emisil hartifo od
veeanas Decit oeabremifh olcio, premenomn Grewe 10 poviostice bilo kaje klose akelja; stotusnim
EroaTiganma | pea e paE pravae forme, sticonju { raspofogeniu imovinom velike vrednasti; raspodel
golnfl | pol e gubitoka; usvefonje flaonslski irvesiog, Koo | invedioo rewizora ako sy finansiisk
rvakinf L oot of revige) usveyonfu izvetiaja odbors dirgktona, adnosna nadzornog odbora ako je
Lgraviinne 2t e depdomno; noknadema direktorima, odnosne Sonovima padzarriog odbora oka
ie wenvifone dradtvom tvadomng, cdnoses oroviima zo-nfihave cdredivornye, uklfudwiud | naknody

e fe teslplule o siellemte | drigim bacdfams o wednost! drudtve; imenowaniy | rareseniu
dUER Sl e nene [ reererar Cianovo oG oobord, oko Je uprowvlione druftvemn dvadomno;
SO PRl peseapts Blivideede, cunoine podntienu predlega o Siefaj dridtve; itharu revizorg |
ARG 20w b ran, Grugim milongema o su w skiody 5o ovim sokonom stovijena na dievni red
SO e, o plgafiing v sklody sa ovim rakonrom fstotutom

Lt e de Ddlykor odbora dirskioye od 25.05.2001 goding g dnevinl red stovlieng
ol & wovia g spian ke Fo sodiice Skugdtine druftva od 23.11.2020 godine doneta fe odivke koo
L Gl

e oy 2806 3021 gridine
Prediednik skupshng,

LN

Nenod Jovanowic

Predyadn

Whlrtsims Ale




PARASIN

Mo oened £, 3571 £ 398 Zakona e priveednim drustvima "S5 glasnik RS", br, 36/2011,
Qo301 B3/2014 - dr, rokon, 572035, 44,2018, 95/2008 | 91,2015} | £l. 60 Statuta AKCIONARSKOG
DRLETVA FAARIKA COKOLADNIH PROZVODA COXOLEND PARACIN. UL Burada Brankavica br. 11, PIB
1001 5ATE, mat e (7EIRATE Gdbor direstara na sednici odetano) dana 25.05.2021 godine usvaja |
wpucuie Shagdiin sicdec) predlog odluke

Na avmovi Hong 329, Zokona o privredoim dradtvima (751 glasnik B5%, b, 362011, 99/2011,
B3/2014 - gr. zekon, 52015, 44/2018, 95,2018 P 91,2019) 1 8. 35, Stoluly AXCIONARSKCE DRUSTVA
EABRIKA COKODLALNIR BROIZVEDA COKOLEND PARACTN,uf, Buroda Brankovide br. 12, P18 102015476,
ot br. (BSR4 (0 dofern tekstu: Druitvo), Skupsting na redovnof sednicl edrianaj dana 29.06.2021
godine donsc sigangy

ODLUKY

1 psvaa SE gudnh avesinl Odborg direktoro o posfiovgnie 20 2020 godinu
ARCIONARSKOG DAUSTVA FAERIEA COXOLADMM PROZVODA COKOLEND PARACIN, ul
Euceds Hroakovide b, 1.1 PME (02015475, mot.br, OFE35878.

P edin e Blipe e faagu danom donoienfa.
DEAZLOFEMIE

i fL 225 dekavio ¢ priveednim droitvima ("5 glasnik ASY, br. 35/2011, 99,2011, B3/2014 - ar,
rolun, SORGI5 64 U018 S5/ HI1E s fadial 14 35 Srotute Druitvo odvedeno je da Skupsting odiuduje
G Inmonamn ot aowedesans 1 smarieniu osooveog kopitalo, koo T seekol emisil hortija od
wremnash,y booiy (Ripaverh .:'rk-:;l;'-:!__' Brafrunains pravg ) pﬂl.’.fl'.‘l’.ﬁ'[:'r.‘:r fila k‘l!u'E" klose ﬂ'k-l:.l'j-ﬂ:.' ELTLrEnim
PIOMETITo | Gromelama prevne forme: siicanfi | rospataganio imovinam yvelike wednost; raspodel
goaitl § pek ify quiitokn; wssofunfd fincnsisel i2vasiglo, kog | iveltofa revicora ako su finansiski
imvedranl bill prodniet reviziie: usvajonju vestao ooborg ditekiars, odnosng nadrornpg odborg ako je
vgrevliees o uitvorm dvacomen; roknadarna direktonma, odnosne Elanevima nadzornog odbora ako
Je unrillenfe diuitvom ovodomng, ddnasng pravilime 2o nithowo odredivanie, wklivfwed | noknodu
kela se sxloluje o ghofiome | drugim horlifome od wredriesti druitea; imenoveniu T rozresenju
dir et o amcnseusvie | rarelond Sanove aadeor iy odbors, dhe & uprevionfe draitvam dvodomng,
piErerons postEpia fendachE cdmasno podapseniy prediogo I siedo) drudivg; Bovy revizorg |
ARG 50 1oy reg; dragen adanime koya 50 ¢ skladu sa owim 2okonom stavijens ng dnevni red
SEE e AU crugire itgnfime o sKlody o cvim rakonom 1 statuiom,

nijier o Vil da Odiukam cebars direkiore od 25.05.2021 godine ng dnevnl red stovlfeng
ey o v s podifnfeg izveitajo Odbors direktors o peslovonju 2 2020, godinu doneta je odfuxg

TS [N L P e A g L

U Faracimd 29060 203 QE":'IIEE'
Predsednik skupstine,

51
Nenad fovanowic

Prpprerdn’ pebGr direstors,
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AD COKOLEND, PARACIN A.D. ,
ME OFSi867s
PIE 1020 5275

A H.AEIH

Oieler direkiorm Akcionarskog drusiva Colkolend Paradin, Skupstini Drustva, za njenu
redovnu sednicu koja je zakazana za 29.08.2021 godine dostavija na razmatranje i
ugvaana sieded

IZVESTAJ
Cdbora direktora AD Cokolend
Parac¢in

Do, ou=ki0rs @ menovan na sednici Skupstine odrzanoy dana 21.02 2015,
gooine Cdoor dirertora ima tri Slana. U odnosu na prethadni saziv Elanovi odbora su
u meduwemanu menani. Osim &to je 2lan Odbora direktora | Predsednik odbora
dirakt~-a Dusan SioEnovit, podneo ostavku sa danom 10.03.2017. godine, a
umests niegs lzabran je Miroslav Aleksa, takode je élan odbora direkiora i izvréni
diraklo Stanics Petrovic otiéla u penziju a na njeno mesto e kooptacijom izabran
Matko Simig
Tokor 2020 goding poslove iz svoje nadieznosti Odbor dirsktona obavijao je:

Misg o evenje redovnih sedrica na kojima su rezmatrana razna pitanja,

dononens adgovarajuée odiuke | preduzimane druge potrebne radnje iz

detnkrugs rada Odbora direktora;

Nastavl=nia zvestaa viasnicima vedinskog kapiala;

Pripearmarie | uvrdivanje Poslovne politike za 2021, godinu;

Razmar2ma lzvestaja Komisie za reviziju | sluzbe unutradnjeg nadzora

soslovan|a

Cruge wrdove rada  postupania u oilju ostvarivanja poslova iz svoje

ghooe e ra 2
L toke: 2020 godine Ddbor direktora je odrao 28 redovnih sednica. Dobro
priprem|jere sednice Odbora direktora imale su poseban znacaj za efikasan rad oveg
organa ieko si obzirom na pandemijske uslove povedom virusa COVID-18 vedina
sednica odiZavane elefonski il pomodu video poziva.
Sednine sv cdrfavane u pnsusteu svih il vedine njenih Elanova, 8 odiuke su
donodens edaojlasno. Poseban kvalitet u radu Odbora direkiora predstavijala je
staliz kamunkacia | razmena midlienia rmedu clanova Odbora direktora, njihovo
medusatng licne | omfesionaing uvaZavanje.
Intenziel konsurancie, razhéi konkurentsk! pritisci. lzazovi | ograniéenja vezani za
stanie wubovhe mod stanovnigtva, nametali su potrebu sveocbuhvatne analize
poslovama po grofitnim centrima | unapredenia efikasnosti poslovania. Pryvi kvarial
paclayrs codine @ kranuo izvanrednn, polom 2u se desile poleskode usled globalne
pandemis 2l o agresiviijom orodajom u tredem | éatvtom kvarialu kompanija
poslhinla adekyalan nive napretka u odnosu na situaciju u oknuZenju u kKom se
r]:l'i-:!.l'-—




Rad Ldbora o rekiora nisu samo oprededjivale aktivnosti usmerene na unapredenje
opsraivie slkasnost Drodtva. Naime na sednicama j@ posebna paZnja bila
FOSvenen s nadrary uspesnosti sprovadenia strategie razvoja Drudtva za period
2020-2021 goone, njenom preispitivanju | potrebnim prilagodavanjima. Poslediéno
AD Cokolenia & ume faklicki postalo preduzede koje je vodenc strategijom. To znati
da & sirategya o apicantiu manadzmeant procesa, odnosno da se na osnovu
sirategie donass sdgovaraiuce pratece planske odiuke | da su razlicite aktivnosti,
Poslovne TurmGe, organizacian deiov | pojeding maksimaino usmereani na
inalemanteal ubrfene strategije.

Donit sredurecs = adrzana laks se postovalo u vanrednim okolnostima. Prodaja je
syukonns parasia. Nive naplate potrazivenja ostao je stabilan. Sve ovo je
pastaiulg straleskim odiukama | pustanjem novih proizvodnin kapaciteta u pravom
MCEENiL, k3o | srosinenjem postojedih

Cdbos nirertora Skupsting drugtva izvestava i o slededam;

- Finansijes yvestaj AD Cokoisnd za 2020, godinuy sadinjeni su u skladu sa
SromEina. evechunvatie su, 8a realnim sagledavanjem stanja i sadinjeni su u
skizdu a2 radunovedslvenim propsima | medunarodnim standardima, odnosno
tsvojenim raturovadsivenim politikama | preksom finansijskog izvedtavanja.
Sya maisreing znafane stavike u navedenim zvestajima analtilki su
arikacane  abrazioZene, tako da korisnicl tih izvestaja mogu da steknu potpunu
hieu - oamoyind, obavezama, pribodima | ostvarenom rezultatu;
Fusiowanie AD Cokoland u svim svojim segmentima uskladeno je sa zakonom |
Srutem propisma. opsim | poEdinacnim akiima Drustva, 5 tm da nije bilo
Jlutaevs Krienia propisa u posiovanju
Monel kuparativnog upravijanja Drugtva je uskleden sa usvojenim Kodeksom
Carpaistiieyg vpraviania | nije bilo prigovora akcionara po tom osnovu.
A=ovn® 22 isto teka, prate sve izmene u zakonskoj regulativi | vrai
dasindneanpe akata Drugtva i po=lovania sa tim izmenama;

- anrach oviadieni ravizor Fineksperiza d.o.o. Beograd, koji je vrSio reviziju
sskovana b 2020 gedin, ispunjava sve uslove propisane zakonom |
Tadunainrimm standardima u pogledu kvalifikovanosti | nezavisnosti u odnosu
na Lruétin

Smabam o3 e Odbor direktora svajim radoem u 2020 godini ostvarnio sve poslove |
Zagsted kiys me aklima Dregtva | zakonom phipadaju o nadleznost, da su st
shees oni e 5o U skladu sa zakonom i opstim aktima Drustva i da je ispunio
CoEve L kage MU e Skupsting Drustva svopm izborem poveria

L Faracing,
29.06 2531, Goding Predsadnik Odbbra direktora

[
Mirnsiy dlﬂksa,s.r



Mz Sspou L1 367,10 0, 398 Zakonz o privezdnim: drodovima ("S) glasnik RS®, br. 36/2011;
QO/I000, BE/A0LG - o rakon, 5/2015, 44/2018, 95/2018 i 91/2019) | & &0 Statuta AKCIONARSKOG
DALSTVA FAERES COKOLADNIH #ROIZVODA (OKOLEND PARACIN ul, Burada Branmkaviéa br. 11, FiB
TOAHSATE, van b GAo3de 26 Ddbor direktora e sadnicl odriamo) dana 25.05.2021 godine usvala |
bputuje Seupiclnd deded prediog odiule

Na Oshiowu Clona 329, Zakang ¢ priviedsim drsteme (S glasaik RS", br. 36/2011, 99/2011,
B3/3014 - ar pokon, 5/2015, 4472018, 85/2018 1 51/2019) 1 & 35. Srotuta AKCIONARSKOG DRLSTVA
FABRIKA CORDLAONIH PROEZVODA COKCLEND PARACN,ul. Buroda Brankovica br. 11, PIE 102015476,
it . DTGASETS (U dalfem tekstu: Drufiun) Skupfting na redovno) sednicl cdrfanef deng 29.08,2021
(s T Tl RA DTSR ET S e

ODLLKL

1 URWAUA SE goglitell Mnansiikd irvestof ao 2020, goding ARCIONA ASKOG DRUSTVA FABRIKA
COXCLADNIH PROFZVODA ZONOLEND PARACINuL Durods Brankovica br, 11, PIB
LN ¥, mot.be. GROIBEFE Sostovnl deo Cini | fizjovo o primeni kodekso karporotivnog
e R,

. O ok glupa pe teogu danom donodenja

OSRAZLOZENIE

Ul 325 Joovme o poveednim ('S0 glasmek RS" br, 36/2014, 99/2011, 83/2014 - dr. zokon,
S/2018, #4/2028, 25,2008 ) 90/2015) 1 &l 35 Stotuta Druftva odredeno je oo SKupsting odiutuje o
EMTETE G S e 0 S L2l N Brany et osnovned sapitola, kao | svakey emisii hartifo od vrednosti:
Broju oooarenlh oopay gromenamg prova Il poviasticn bio kole klgso okalia; statusmim oromenam i
EETRFE AT 070 e JOnmc) Aol | rospol D@y Fmcsmarm el e wednoshi; rospodeli dobiti | pokeiéu
gemtoh Uiy s Faunsifekih Lvedtojn, koo [ inedtale revizers oko se finansilski ineltall bifi
PrEAiT T e GGy feve didye odbora direktore, odnesne nudiorrog odbora oko je upraviianie
diudiear dusdorongy noknadema  direktorimn, odnosne dapgwima  negdzornog odbora ako je
dpe Sy diustvenT deodomag, odnoesng pravitimo 2a rjihovo odredivanje, okiuuiud | noknedu koja

SE glecaly o el | drughe nartfama od vrednest drusiva) imencvaniu | rarretenji direktong;
IR rareesEL daaoen radiomeg odborm, oke fe upreuifonje druitvom  dvodomne;
povrEbenn pestuoes fividaoie, odnosno podeoderjs predisge 2o stedol dreftva; izhoru revizora |
natnedh £z 'vage. fad "nrg i aitarimg kejg s oo shfady §a owim fokonom stavifeng no dnewnl red

FELHLe fhupsiing, drugirn pRamfime u Sifadts £8 ovim rekanam | sigtutam,
mejoct o gy o Gilukoe odbora direktora od 25.05, 2021 godine ne dnevni red stavifena
Gl o peese e goddney fnenaliskor vestoig ro 2020, goding doneta je odliuka koo u dispozitive.

JPGraling, 2008 20T goding
FPredsegnik skupiting,

5.

Nenod Jowanord

Aesdsadnil ggtinars Hlealitery,
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Ha candwvu Il 388 a u skladw sa €I, 368. 2akona o privrednin drustvima § &L 53. Statuta
AKCIONARSKOG DAUSTYA FABRIKA COKOLADNIH PRORVODA COKOLEND PARACINul. Burada
Brankowica br, 11, PIE 102015476, mat.br, D763E876 (u daljem tekstu. Brudtvol, generalni direktar
Marko Sirsid dana 25.05,2021 podine daje sledetu

IZAVL O PRIMENI KDDEKSA KORPORATIVNOG UPRAVLIANIA

1. Na sednici Upravnog odbara AKCONARSKOG DRUSTVA FABRIKA COKOLADNIH
PROZVODS, CORDLEND FARACIN ul Burada Brankoviéa br, 11, PIB 102015476, mat.br
DV63IBATE koja [e odriana dana 10072012 godine donet je KODEKS KDRPORATIVNOG
UPRAVLIANIA AD CORDLEND kojl je objavijen na intermet stranicl kao | oplasnoj tabli time
je ufinjen javno dostugnim

1. Dva lzjava e saslaved deo Gedinjeg finansiskeg lveftaja za 2020, godinu
AKCIONARSKOG DALIATVA FABRIKA COKOLADNIH PROIZVODA CONOLEND Pamadingu,
Burada Srankowida or. 11, PIB 102013476, mat.or. 07638876

Ul Paracinu, 25052021 godine.

E%rbem Imi direktor,

—h\l |
TR

NS parko Simié




Pea congvie B 367, 1@ Y€ Zakona o prvrednlm drustwima {51 glasnik RS", br. 36/2011,
SO/RETLL B 2004 - & famen, 52015, 44/2018, 55/2018 1 91/2019) | &1 60 Statuta AKCIONARSKOG
DRUSTUE F200IKA COXDLADNIH FROIZVODA COKDLEND PARACIN,ul. Burada Brankovita br. 11, PIB
ILEP. e meatnne. D7G638ETE Odoor direktora na sednic odriana] dana 250520231 godine usvaja i

L

WHLELHE Shigdatim siEdec) predicop, adfihe

o angng e 329, Jokong o piiveeam (US55 giasnik R5Y, br, 36/2011, 592011, 8372014 -
dr tokon 572015 4902018 G5/2008 1 91/3019) i€l 35, Statuto AKCIONARSKOG DRUSTVA FABRIKA
CORGLalA b PROZVI0R COROLEND PARACIN, ul. Durade Bronkovica br. 11, PIB 102015476, mat.br.
LFOESETL e onzlpemn Dkt Delvstorn). Seppeting mp redowngy seamicl odriongy deng 29.06 2021 godine

oLl

DOLSVAIA SE frvestay fovirord & posiovonju 2o 2020, goding AKCIGNARSKOG DRUSTVA
SN CORC LA EEOR2YO0A COKOLEND PARACIN U, Purada Brankavico br. 11, Pig
PR AR NS s | o | P A o

= VT A wne Sty g wnggu danor donosena
OBRAZI DEENIE

WAl 320 Sawona o griveednim drustuae ) slasnik RSY, br. 36/2011. 98/2011, B3/2014 - dr.
Frken, 52000 ALTDIR 8R/2018 031 /5019) ol 35 5totuto Drostvo odredeno je do Skupsting odiucufe
OonEnEn e LA povetdau B sevanfeniu oseovnag kapitaly, koo 1 svakof emizlll hortlja od
VEENTTISTE. Pl n Ik a; gaeameneg prova I poviesinco: bife koje kiase akcilg; statusnim
BrCmEni G PTG e e, s Frospolegonio imavinom velike vrednostl; rospodeli
eacek 7| Ve st v faemad{aih meesteje, kao ( (nestaja rewizore oko su finanslski
FLESIAT T e ol revige, wiveianu iedlojo odbore direktara, ednesne nodeernog odboro ake je
WrTvlETy s e sdivam avadaining, naredama cirekionma, ednosno dancvima nadzornog odbora akio
Jr LOrgw LnL drigreem seodomng, odnssng provilime 2o njhove adredivanje. uklivdujudi | noknodu
ki 52 ol thelmed o gragam haniteme 8d wrednostl dealtve, imenoveniy | orozreseniu
g Tk g | R ra e Cleacvg nediorneg odbors, oko je uproviianje dredtvom dvodomno;
AR | iq ihwider s cdnogre pegnodeniv prediogn 2o stefal drudtve; izbory revizord |
nEkuent i Jov i drugar wetanglma bapa s o skiodu 5o ovi Eakonem stovliena g doevel red
AR S Af R Sl iy pEErD b sklode sp ovim rekonont | sEGLutRL,

e vk g Beuken cobarg oircktore 25.05 2021 goding na drelmi rad stowljema ediuko

et b ey rewlErn o poslovinfu so 2029, goding divieta fe odiukd kao u disporitivd,

FEYLL & HEE 2T e

Predsednik skupitine,

5.5
Nerrad Jovanovic




Na osnovw CL 367. | €I 398 Zakona o privrednim drugtvima ("SI, glasnik AS", br, 35/2011,
98/2011, 832014 - dr, zakon, 5/2015, 44/2018, 95/2018 | 91/2019) | £l. 60 Statuts AKCIONARSKOG
DRUSTVA FABRIKA COKOLADNIH PROIZVODA EOKOLEND PARACIN,ul. Burada Brankoviéa br. 11, PIB
102015476, mat.br, 07638876 Odbor direktara na sednici odria naj dana 25.05.2021 godine usvaja |
uputuje Skupstini slededi prediog odluke ;

Na osnovu dlono 329, § flong 270.. Zokons o privrednim drustvima ("SI glosnik RS" br.
36/2011, 99/2011, 83/2014 - dr. zokon, 5/2015, 44/2018, 95/2018 | 91/2019] | & 35. Statuto
ANCIONARSKOG DRUSTVA FABRIKA COKOLADMIH PROIZVODA COKOLEND PARACINul Burade
Bronkovica br. 11, PIB 102015476, mat.br. 07538876 fu daifem tekstu; Drustvo), Skupsting na redovnaf
sednici odrdanc] dana 25.06,2021 godine donosi siedecy !

ooLUKU
1. Dobit ostvarenn posiovonjem ¢ 2020 godinu AKCIONARSKOG DRUSTVA FABRIKA
COKOLADNIH PROZVODA COKOLEND PARACINul. Buroda Brankovics br. i1, Pig
102015476, mot.br. 07638876 v irosu od 55.513.000,00 dinara 2odriove se kao
nerasporedena dobit - 2o rezerve druftve.
£ Ovo ediuka stupa ne snogu danom donofenjo.

OBRAZLOZENIE

Ul 329 Zgkona o privrednim ("SI, glasnik RS, br. 36/2011, 88/2011, 83/2014 - dr. rakon,
5/2015, 4472018, 95/2018 | 91/2018) | &, 35 Statuta Druftvo pdredens je da Skupéting odlufuje o
lzmenama statute; povecanju il smonjenju tsnovnog kapitols, kao i sverkay emisiil hartiio od vrednasti;
broju odobrenih akeife; premenoma prava il povigstico bifo xofe klose okciia; statusaim promenama |
pramenaima gravne forme; sticanju | respoiaganju Imovinem velilce vrednosti: rospodell dobiti i pokricu
qubitako, wsvajanju finansijskin i2veitofa, koo | lzvedtajs revizora ako su finansiiski jrvestaji bil
precmet revizije; usvafanju izvestajo odborg direktors, odnosno nodzorrog odbors oko je uprovljonje
druStvar dvodomaeo; noknadomo direktorima, cdnosne Clanavima nedrornog odborg oko fe
upravifanje drustvam dvodomng, odnosno proviiime za njikove odredivanje, ukljulujudi i noknodu koja
se isplocuje u akcijoma | drugim hartiioma od wednosti drudtve: wmenovaniu i razrefenju direktara;
imenovanju i rozreSenju dlonova nadiornog odbora, ako je wprowijonje drugtuom dvedomng;
pokretenjy postupks Kkwidecije, adrasno podnofenju predlogo za stedof drustva; izhory revicoro |
naknodl ta rfegov rad,; drugim pitanjima kojo su u skiadu e ovim zakonom staviiena no dnevai red
sednice skupstine, drugim pitanjima u sklody so ovim rakonom i statutam,

Vel 270 st 1, Zokona o privrednim druftvime ["s! glosnik RS", br, 36/2011, 99/2011, 83/2014
- or. rakon, 5/2015, 44/2018, 95/2018 | 81/2018) odredenc je da po wivafenfu finonsijskih izvestajo 2o
pasievnu godinu dobit te godine rasparedufe se siededim redom: 1} ra pokrice gubitoko prenesenih iz
raniffl godirg; 2) ra rezerve, oko su one preavidens pasehnim rokonom (rakonske rezerve). Imajuc
novedeno u vidy dopeta je adiuka koo u dispogitivy,

U Poradinu, 29.06.2021 godine.
Fredsednik skupitine,

I.',t 5F

[ Nenad Jowanowic
Pradsednik odigra direktora,

|
Miraslav Aleksa I




PARASIR

Mo waoovi S8 357, 1 U, 388 dakona o priveednim drigtvima ("SE glasalk RS, br. 36/2011,
OUS0LL, At 000 - i aakon, 52015, &4/2018, 95/2018 | 9172019} i 8. &0 Statuta AKCIOMARSKOG
DRUETLA FATRICA COKCLADNIA PROMVODA COKOLEND PARACIN, W, Purada Brankeovita br. 11, PIB
A0E0L52T6, miat Lo, OFE3BATE Odbor direktors pa sednicl odriano] dana 25.05.2021 goding usvaja |
upiu e Shuosin seded predlog odiuke ;

A sty tano 339 Zokong o priveedoim . Zokana o privredaim drultvima ["S1 glasafk RS7
br. 3673071, 9572611, 8342014 - dr. sakon, 5/2015, 44/2018, 95/2018 1 91/2018) i & 35. Stotuto
AKCIONAFEKDE ORUSTWA FADRIKA COKOLADMIH PRONVODA COKOLEND PARACIN,u. Duredo
Brankowdo by 11, P18 1020154 76, mat br. (7638876 {u dalfem rekstw: Drudtva), Skupdting no redovienf
sgdnizodii i cond 29,08, 2027 godine doncs) Sedeéy ;

QDLURL

2 DWEA SE FINCKPERTIIA DL0.0,, BEOGRAD, BEDGRAD (5TARI GRAD), NUSICEVA 15 Il MB
21200530 FE I0SIECIRS 1o revizorg ANCIONARSKOG DRUSTVA FABRIGA COXOLADMIM
PR OIEYODA COKDLEND PARACIN W, Buroda Bronkowvico be. 11, PIB 102015476, mat.br,
CTRIBSAE 2 2020, godinu,

o g oedlidn Freme n sangu danam danofenia

OBRAZLOIENIE

L& 38 Fukomy o priveegnem (55 giosaik R5Y, br, 3672011, 9973011, 8372014 - dr. 2okan,
5/2005, 4472002 US/A018 1 93/2019) i & 35 Stotute Druftve caredenc @ da Skupdting edlucije o
EEERa Al povedenie (I amealeni canovaog koaiaio, koo D tvakof emisli hortlo od wednost:
breyh adabeeen el shop promenama prave i peviastics Bilo kajs Kose oicila; stetusaim proveenamng |
RPCIERRI g e sliva | raspologanju imovicor veitke yrednosti; raspodedl dabiti | pokricy
guibitaky, wynienits frendlsi fewedtafe, koo | veitaje revizoro oko su finonsijski vestajl bill
predoe revinye urvdianju investaje eoborg divektara, ognosns nodzornog odboro ako je uprovijonje
gristvor dwidovenny nasnodamo direkfosling, odnosso Sanovima nadromog odbora ako e
Upravijany diulivam dupdomta, odnosna provilime ro njinovo odredivanje, vkljufuud | naknodu kojo
se-fipipdey e U arenamn | dregin kartiame od vrednosti drasteg; imenovanju | razrelenju direkiorg:
erE S - rrRlenyy Hanove Rodeanag odborn, ako @ sproijonie druihvom  cvodoming:
polTEistil e podiudes Mkodoce, odnaurs Sodnadeniu preciage oo stelaf drustve; fzbary revizora |
aglvgal rg i poe iy drgion pilaniiing kofs 54 o sklady so ool rakonom stovijena no dnevnl red
sehoiie weupiting! frogim pironjims o skindi ¢ ovlim rakonam | skatatom,

frtigis) novedsno o widy dometia e odluke koo © dispozithe.

W Parondi, 2905202 godine

Predsednik skupstine,
LT
Mengd Jovanows

Progiedniy s adialiem




M osmovw O 387, 1 ¢l 398 Zskono o priveednlen dreStvima ("SI, glasnik RS", br. 36/2011,
FAfA00N, B302004 - dr. eakon, 5/2015, 44/2018, 95/2018 | 91/2019) i €. 60 Statuta AKCIONARSKOG
BRUSTVA FASEILA CORGLADNIH PROIZVOLA COROLERD PARACIN Ul Burada Brankowita br. 11, ma
ACZC1587E, mal b, (763BATE Odbor direktora né sednici odrzano dana 25.05.2021 godine usvaja |
Lpitije Fhupitinl dladed] prediog odiuke -

Mo warrivi Zhang 329, Zokono G privrednim drestvimo . (751 glosaik RS®, br. 3872011, 9972011,
8372014 - dr- 2okon, 572015, 4473018, 95,2018 9172018} § &, 35, Stetuta AKCKONARSKOG DRUSTVA
FABRIEA CONOLADNH PROIZVODA COKOLEND PARACIN ul. Burada Brankovea br. 11, PI8 102015475,
mot.br. UFSZRETS fu dujem teistur Drudtve). Skupdting na redovno) sednizl adrfongi dang 20.06.2021
goding dovos ardeen

COLLAL

DAJE SE SAGLASNOST na Praviinik o rady donet na sednicl Odbora direktora daong 25.05.2021
fedine
(ha el stupo no srogu fangm denogenja,

OBRAZIOIENIE

el 229 Jakong o privrednim drustdma (S glasnik BS", br, 35/2011, 99/2011, 83/2014 - dr.
pokon, SA000L, Ea/ 0008, 35/2018F 21/2018) | &L, 35 Stotita Drudtva adredene je do Skupfting ediuduje
© zmenGrad ftafiin povecanju i smanjeniu osnovnog kopitors, koo | svekol emisiil hartije od
weednasiy hogu odabrenih ciclio: promencme prove i povlastico bilo koje kigse okciio; statusnim
Proffigno T | Srpimnone provne formey sticaniy (raspalaganiy imavinpm velike vrednosti; raspodel
qostl | polnitn gusiteka; wsvapanje fisansiiskih izveitala, kao i lzvestaje revizora ko su finansifski
fzwestall Bl precimcl revaje; usvganju irveéiale odbora direkiora, ndnosno nadzarnog odborg ako je
upravifane drufriem Svodemg neknadarnd dirsRtanime, odnosho dlenavma nodzrornog odborn oko
[ wprovilanie aresvem dvodomng, odnosno pravilima 2o njihove odredivanie, ukliuéujud | noknodu
ROV 38 Spleluge o aecdama | gdrogim harfilome od veednest! drustvn: imenovenju | razrefenju
Aieeketne i sl | rezseserhu Enews nadtarnog odbora, ake je upravijanje drstvom dvodomnio;
pokvdtan/s poatupio Iikvidocie, odnosoo podnoienju prediopo zo stedsj druftver isbory revizoro |
Asunadi 75 e gov ol @ugin pdanjima ofe se e skiody so ovim zakorom stavliens na dnevnl red
RE SR Aol pltanfime @ skiodu soravir sekonoa | sbolutorm.

ITTEEET Rel! AVESERG 4 Wdu, o pesebno Cnfenicu do je potrebno postidl naflii mogudi
oasenfus prvodiom gonodenio Jpstag oy sonm s regllisi rodn odnasi kod poslodaven, deneta je
S uag Rauo ol gt

d Macaeien, J0.06.2001 gadine
Fredsednik skupitine,

Lol
Nenad Jovanowl

Preddsednis

e a Qirssinr,




A.D. ,ﬁnhul-nin"

=

Ma osnovy & 367, | 8, 398 Zakong o privrednim druitvima ("S1 glasnik RS®, br. 36 2011,
89,2031, 83/2014 . df kaken, 5/2015, 44/3018, 85/2018 i 91/2019) i &. B0 Statuta ARCIONARSKOG
DRUSTVS EABRIEA COKOLADNIH PROIZVODA COKDLE ND PARACIN,ul, Burads Brankovida br. 11, Fig
102015476, mat br (17538876 Cdbor direktora nz codnici odr ang) dana 25.05.2021 godine LEVAja §
Upucute Skupiting seded pradiog odlike -

W aenove thang 329, Zakona o priviednim drusivima . {51, glasnik 85" br, 352011, 39/2011,
B3 2014 - e fafon, 542015, 44/2018, L5018 I'81/2019) i &1, 35 |55, Satuto AKCIONARSKOSG
DRUSTVA FABRINA COYOLADNIH PROIZVODA COKOLEND PARACINul. Burada Brankovica br. 11, PI8
12025875, ot be, DPEIRETE (u daliem teksti: Drodtva), Skupsting no redowngj sednici odrfong dona
23.80.7021 gonize donosi shededy

QoL

AAZRESAVA SE Mihajio Stepancvic kao élan Cdbaorg direktorg,

UVENLIE SE Nenad Dordevié iz Paracing, wl. Prote Mateje Nenadovica br, 10, IMBG
LEIGTAIL 2T o neievringg Hang Cdbors dirgktoro 5a mandotor od 4 godine podev od dong
SRnazer ove ogluie

wVE O UG STafnr ne spogy donoem oonoienia,

SBRAZLOZENE

WL 229 2aking o priviednim drusthvima ("3, glasnik RS", br. 36/2011, 98/2011, 832014 - dr,
2ukon, 302015, A472018 35/ 2018 F1,2019)1 ¢, 35 Stotuto Drutnen odredenc je do Skupéting edluéuje
0 LmENITS siavan; povetaniy Wi smanjenju otnavnog kapitals, koo | svakay emisiji hartijo od
vregno,, Leafy acabromnh akcifa; promenama armed ilf poviastice Gile kaje kiose akcifa; strtusmim
PCERTIITG | MIurendms provee formm sticamy | raspolggeniy imovinom velike vrednosti; raspodeli
AL § sl fotiioko; uevajanfe foonsiskin wveitajn, koo | Fvestejo revizoro ako su Sinongijski
sty Ll gredeeet revizle: wnmangl Rviilofe edbare direktarg, adnosno Aodzomog sdbore ako je
upravlenfs eiwivien dvademng; neknodomg direktarima, adrosno dantvimo ngdrarmng ndbers ako
f& uproviione dhustvdm dvodomna, odnesns erovilima za nifhovo odredivanie, ukffuduivdi | noknody
koje se tploouE o “kelfarite | drvgim hartiiome od vrednost druitvg, imenovaniu | Fazreseniy
diretoet. imenaeaniy | raesesenu donova nadiormog cdbora, ake e upraviionfe druftvam gvodomno;
pekietonl. bestuphe Meddacis, edrasms podmaienje prediogn aa stecaf drsftva, fzbory revizorg |
makmadi o wEoy fed: drisgien pitonfima kajr su b sklody 56 ovirm rakonom stoviiena no dnevni red
Rednice Lhunitine Jriiging pitaryimo U skiudy so aviem sokenom | statutom.

MG Bes OVedenD U vide, o posebmg Linerey oo fe irrenovanje navey clams odboro
arERiceT CEfmshodh. g po dutl rod drydt i, donets fo odfinka koo o tepozitin.,

¥ S g, 29.06.2021 goding
Predsednik skupstine,

5.1,

Nenod lovanowld
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11000 bearpag, Cponja

1. Hasne oprannsonasar IPAHIITA
Ha KDje CF YELYYeHE aKHje ps e BEOTPRICKS Bepaa
Omamickix Spiraia 6p,1
11070 Home beorpan
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[-a Ome nocaonmm: aKTHBROCTH K DPrEHEGALMOHIN CIPYETYpA
1.Omme nocnornsx axTHEROCTH

AJl Yoxonena je ocnosan 09,041 9% 1.rozmne # jesan je o1 Bonehax nosshix

MROMIBONEYE KOHIHTOPCKHX IPOKIBOTa Chojy semaruoct ofanma y lapahuuy, pa aapecn
Bypaha Bpankoniha 1] riie je B cenmmTe EoMmanuje 01 2013, roamie Yowoneny mamensmeno
PATH HE TPCINPEHEY [TPORINOIIHY KATALNTETR, IPORYBOAROT ApoTpaMa, QnpHsy B noschay
RRATHTETE MPoH3IR0JA. OCHOBIN 047, jé 1 3amocnenn

Kpo3 euKache H eheximnne npogece PERITIY]Y BPXYHCKE HPOHZBOLE KDjl HOTITYHG
HIOBOABATY KYTITE I dnja oy HOCARANUA HIBPCHH (PUHAHCKICKE W ADYTH PeIVITATHL
IMpomesonma ce cbansa Y TPH DPGHIBOAMA TONOHE- MOTOH YDKCIAAS, OroH XpeM OanaEHHIe o
TIATOR KYKYPYZHOI TOPTHSA Wrmca, a ¥ 2020, roumm noveo €8 pagoM

¥ NOCOH 38 DpomIno ey SomO0HL, Kao | 14 MPORIBOLERY MATHHY Gaposa,

Tarofe, Yoxonens je jeaan om nogeln NpoMIEofaua TpBETHIY POk MAPKH

IEMIBE B OKPYHERY,

Hama sazmja je ga GYMeM0 IPEnoINAT AR | 13 Gymemo CHIOR 33 KoMIaH )Y

KDj& mocayje y ACCTYRY ca noTpefama B wesaMa manme E¥TTiigd .

2 OpransaHona cTpykTypa

Onwe oprammamone CTPYETYPE CAIDKH NOlaTke o OPraHEIANHORS) CTPYKTYDPH NPaRROE THIE
+ BATHRY HA KOjH Ce miM vITpansa Hya AnperTopa , Qabop aupexropa CEVIILTHEY,
Jpyurteo nocaye kao jequscrena TR Ged OprasHIAIH O Y menoes. [ Ipesa naxehen
JakoHy o Mprmpemay apyvarmmioas Viparkake je jemsomsmn,

Il Tpwseas pasnojs , punasncy JCKOT HuoEafa w peavaraTa NOLI0B AL

Hipeurraj Yupase o PCATHIAETE yeRojeHe
HUCHORAE HOTHTRES Y3 Hapoheme Chytajena
B painara aa FACTYIANE W APYIHX Hilsen Hik
MHTARA KOjA Ce 0H00e HA Boljeme Noenom. .
Yipans je xonetaTosam 718 CC OCTOBARE
obanha y CEILTy ca YEBOJEHOM TOCHOBHIM
MO TRKOM

2. AHAJIH3A OCTBAPEHHX MPHXOAA , PACXOIA H PE3YIITATA NMOCTOBAA

Oenosna nenatroct npemyacha wHoromesa™ AL Tapahu, MPCACTARA HPORIR0 A
CNarkor nporpaMa.

Coemi getamia anamsa PETHAPCHHX OPHXOAA, PACKOTA H PeawTinTa NOCORAS
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21 AHATIHM3A MPHXO,TA

¥ NHBANAMA
Ipsxoan 2019 2020 | 2010 2020 202042019
miaeke Yo HHICKS Y BHierc Yo
Mocaoanm 753364 T41081 uh, 06 98,19 98,37
NPHXCAR
DHEARCH]CHI 45 233 0, 006 1,03 506,52
TIPHXOIH
Detans 30854 13413 1% 1,78 4147
MPHEOAH
Viyno TB4264 754727 100,00 100,00 95,23
[paxoam 651314 21610 86,45 83,75 93,30
O Npogaje
JApyrm
HPHXOIH
Mpomaja v 102050 100912 13,55 13,52 98,88
HHOCTPAHCT By
¥xymuo 753364 54727 1 CH, 0 | 00,00 0837
22 AHAJTH3A PACXOTA
¥ XuBagaMa
Pacxonn 2019 2020 2019 2020 202072019
HHIEKE % HEAeRs % HHIeK: %
Moerosun 666453 659254 97.2 07,26 98,92
pacxomn
Dpmanewjciw 1971 6383 0,29 0,97 334,09
PacKOEH
Ocranm 17254 11977 2,52 1,77 6442
pacxoan
Yxynuo GE56TE 6IT816 | {ETRE | 100,00 08,85
23 Awamia pesyorara nocaonarea 2020/2019
¥ XHBaiaMa
Pesyrrar nociomitsa 2020 2019 matex 20202019 |
Mocnossw aoburar | 81827 $6911 o415 |

Crpawaz 48




Prnancujcrn -6352 -1925 329,97
BoOnTak{ryiuTar)
Creranmy anburax- 1435 | 3600 111,56
78,01
Hobntak npe 76911 GR386
Onopesasarsa
Hero rvfisrax
MOCAORARLS KOje ca
0fycTasea -Renpankc
TPELLKE PRHEH FoHHE Y783 -
llopes va aohur
11513 16107 f.11
Hero noGarax 33313 82479 67,31
24 Faumo aRL M B anaiaa MOKARETE L NOUOBEFR
Pammo anamma 202 0unzeKRe U 201 9urners % mrzex 2020:2019
[pusoc na yeynay 15,64 2T.55 36,77
RATHETa
Hpuroe wa mwossmy 6,07 8,33 63,06
Hero oprmoc 12617 187,27 67,37

HY COMCTH. KEMHTAN
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Ananmsa Bunanca crama

¥ KHBETAME
)
AKTHEA 2019 2020 2019 2020 2020/2019
HIaeKE %% e Hnaeke %
Crataa 341870 573154 fl), B3 f2.68 103,04
HMUOBHHE
Oprana 349022 341315 39,17 3iTaz2 0528
HMOBSHA
Yryrma axTHRg 290992 9144009 100,00 100,00 103 63
BanGanancua 2157 2083 96,57
AETHER
IMACHBA 2019 2020
Kanmwrran 190418 354937 3361 3881 11547
Ayropouna 167830 239123 1R 84 26,15 138 80
PeIEpEHCAmE
Kpateoporme 423744 320415 47,56 35.04 73,67
obanere
Vrvnua nacuea 290902 Y4469 100,00 100,00 102,63
BanGunascHa 2157 2083 96,57
NacHBR
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3. T TABHH KYTILH M DOEAB/LAYM

¥ XHmanasa
Cnasims Kynum ca 2019 2020 2020/2001 Dmzrex
CTAHOBRAINTA NPKX0aA
Heaxanse Joo Beorpan SEOTE 65117 110,97
Tprosuma [Mpeer Ham 150339 173681 109,00
Cunbo oo Beorpan 173413 14619] 8430
KiuGn 34839 147217 258,45
Mepratop-c 78448 63357 83,31
¥ XMLaTaMa
[aasnn pofasmadm ca 2019 2020 2020/2019unacx
CTAHOBEIITA
vuemha v ofaneiasa
Hrjemars Ag 42214 46090 108,18
Iperanmn
JIC Cyweeer Mearusr 35105 18779 109,84
Kpviieran
Meprarop-c T711% 68730 89,12
AnMeke 100 2380 45224 190,00

4. Hudopmanmje o cTamy ermmnama
TIPOAJE TONHIITEHE CONCTREHMX

eeesseniiens ¥ IPOTEKNC ZIBE FOAMHE Hitje U0 A RYIOBHHE HH

BRI ..o vmnnerans

3. HMamoc, naums dopaiparsa
H YHOTPEDD PCICPBH ¥ TIOCIH Y
civeemriannen. ¥ OPOTEKNE IRE TOMHTE ije OHA0 HE hopuupama i

ABE TOTHRES ..

yuoTpeda peepes

I - ¥narama ca [IHBEeM 38THTe

WHBOTHE CPCIHHE ...

PATY H RMTHTS ORONHHE OV

MPOAAIE CONCTREHAX dKIM]A APYINTEA

cenmen L IPEXpaMGena je HHIYCTPIA, TeXHONOTH]A Kije Mpibasa,

HEME OTIIAIHHY BOAA , KAO CHEPIEHT KOPHCTH C8 rac M
CTPV)a, Hitle BHmo Hka ko YNATHEILL, MEPC SHWTHTE Ha

NPCaBHGEHE TAKD 12 AW 48 KON MMM 103aTHO He saral)yjy ooy,
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I - Hudopsanmie o kagponckam nurammma

I - Morahajn no saspuiersy noca0Ene rogmse | s esnnaniit sienens - FUA)E OO BErTHI
NPOMEHA NoaTaKS,

IV = [Taanuparm Gyayhu pazsoj
= HOB OPOEIBOIAHH OPOTPaM SKETHE Dapoan B weke Gombose

V - ARTHBHCCTH HCTPRNHEAMRA W PasBoja
AKTHBHOCTH HCTPaINHEARS W PAIBOTA ey ©

- ¥oarama y pasnoj wosux nponanoan
- ¥narama ¥ paasoj i yaanpeherse nocrojelux HPOHIROA
- ¥nerama ¥ pazso] HOBHX TEXHOIOrH

V1= [Mocrojame orparasa
-1IpHBpeHO NPYIITEO HeMa OTPANKE ¥ SCMUBH H RHOCTPARCTEY.

VI — dunancuickn wHeTpysMeny

- DUHAECHICKH HHCTRYMEHT jo CRAKH YIOBOP Ha OCHOBY K0Ia HAcTaje (PHHAHCHICKD CPeIcTRO
i pHnavcHjoka obasea,

V11 - Yopasbasse REARCHICKEM PHINKS H 0HKS SHUTHTE, HI0KEHOCT LEHTAHOM
PHIHEY, KPEIHTHOM PHIHEY, PHISHEY IREDHINOCTH B PHIHKY HOBSEHOT TOKL

TPHHIIHN DISHK 00YXRATa PUIHK 0/ MPOMERE Kypea CTPAMEX BATYTA, PHIHK OJ)
TITRMETIE KAMATHITY STOHR.

Kpeuran paves; spums ce iiponera PRAMES KITHjEITa.

PHIHE SHRaRIn0cTH: PIoue TisenasocTy NPEaCTaRGE DICHE 10 TPHEPEIHD IRYIUTDO
HeMe SHTH ¥ cTamy 10 HavHph cooje frnancHivke OHABEIE 10 EEXOBOM aocrehy.

PHIHE HOBMAHOU TOKR j& MAMK 14 C6 1 BORGanHy nputea mehe obeabemrry
HOTPEDHA CPEICTRE 93 MIMIPERES JOCTEm ofinen.

¥ [Napahusy 14.06,2021. ron

CTpanad|8




Yowonewn a.a., Napahuu
HANOMEHE ¥3 ®WHAHCHJCKE W3BELLTAJE

34 roauHy saspweny 31, geuemBpa 2020. roguHe




Yownnend &.0,, Mapahuw
Hanowasa ¥ dhusascUiors aseiumae 3a 2020 zodmiy

1. OCHWBAHE W OENATHOCT

Dalpuka dokonagewx npowasoga Mokonesa’ an. Mapabmd, ynwua Typaha
Epanxcenha Bp.11, ocHobada je 1991 roguee, KAQE j& MIBDWEH YNMC ¥ PErWCTap
TPrOBWHCKOr ¢yaa ¥ Kparyjeeuy vy pervcTapcrom ynowsxy 1-1800-00

Opywmao j@ ocHosaHD 38 ofaBrbAkE QENATHOCTH NPOKIBEO[MA YOKONAOHNY Maca,
FpEMOBE U (hrnoea,

lWnwdpa penatHocTw: 1082 - npow3Bofma Kaxam, YOMONALE W HOHAMTODCKMY
NPOWIBONE.

OpyWTBo j@ YNUCaHo y PErdcTap ArgHuMie 3a npuapanHe perucTpe no pewermy B
3674272005 on 24.06.2005 rogwue. MNocnegwa perwcTpauwia sop AredHumie 3a
npUBpeHEe pRrVCTRe WiBplteda Je 08 12 2007 rogene, no pewerby Bl 247458/2007
K8 @ pErdcTpOBAEHA NPOMEHE NONATAXE O KAENWTANY WIBPIIEHA y Cknagy ca
JaKoHoM O NPMEPEnHAN ADYLITSME.

MaTwunw Bpoj: OTE38BTE
MWE npaayaeha: 102015476

MNpema opnyud swpesTopa, a y coMmwcry ogpegBa 3akods o  paqyHOBOOCTEY
(.Cn.MMacuug PC*, Gp BE2/2013, 30/2018 w 732019 - gp 3axoH) [(pywiTeo j@ CBPCTANG
KE0 CDAMMA NPEaBHO NMLe

Ha gad 31.12 2020 roguee [Jpywrm=o vwsa 1684 3anocnedHa (npeTxogse romgaee 160
1anNDCneHMuK).

2. OCHOBA 3A CACTAB/BAKE W MNPUKAZNBAKE DUHAHCHWICKMX
W3IBELUTAJA

2.1. Wzjaea o yexnaljenocTw

APYWTES BOOA @BMOBHLM]Y W COCTARMLE PAA0BHE hiHaHCKjCKE MIBewWTaje y cknaay ca
eaxehum JakoHom o pasynosoacTay (CnywBenw rnackuk PC Bpoj 73/2019) u acranom
MPHMEHILWEON FBKOHCHOM W NMOLIAKCHCKOM perynatveom y PenyBruum CpBwujw. Sa
NEWaHaeane, BPEAHOZAHE, NAPSISHTALM)Y W obencgakbvBane MoOZMuwa vy
thrHaHcHjcim nasswTajuma dpywTeo & ka0 cperme NpaBwo nkue, y obasesn 08
npwmeisyje MefyHepogHe cTaHfapne wHancvjcnor wisswTtasasa (MCDH) wop y
CMHCNY 38KoHA O pavyROBOACTEY noapasymesajy cnegehe; Owaap 38 npunpemashe i
NEvkazMBame rHarcKico nanswTtaja, MafiyHapogHin paqyHOBOAQCTEEHW CTAHAMOM
.MFPC"), Mefynapoawe cTasgapnn wsadcujckor WipewTasawa ((MCD), W ca
HHME NOBE3AHA TyMausrd wanara of KoMmureta 38 TyMadsrse DavYyHOBOOCTESHME
cradgapna (IFRICT), HamsagHe wameHde T™MX CTangapda W ca wAMa noB23aHa
Tyma-ewa, ogobper og Opbopa aa wefywapogHe pasywOBOLCTEEH CTaHgapne
.OpGop’), Yk & npesog yTepauno v 06jaBN0 MHHNCTEPCTEG HAANENHO 38 Nocnose
HaHcHia | MrHucTapcTen”),




Uorxonend 8.8, Mapahwe
Hamomens ya huianouiore uagemae 38 2020, roduny

Paiwer-ai  Mienkctpa demaHcwja Penybnmee Cpieje o yrepfweasy npesoga
MehyHapogHex cradgaps drHadcujceer AaseuwTanarma Gp. 401-00-4030/2019-18 on

21. vosemBpa 2019, rogwe ("Cnywbei rnacuwe PCY Bp, 9272019, yraphed |
spaHwdaH npeson MCOW. Npeaon MCSA koju je yrepavno ¥ objarmng MdHucTapoTos
YHE KoHUeNTYaNnHW okBUp 33 $HMHAHCH[CKD HIBSLWTARIMH-E, OCHDBHHW TascTond MPC,
oCHOBHW TekcTobd MCD wagate of Opbopa za mefjyHapogHe pavyHOBOACTBOHE
cradgaps  (“IASBY), kao w Ttymaqen-a wagaTa of HKomerera 3a Tymauewne
payHoBogeTEeHNN cTangapa ("IFRIC™) y oBnmey v wojes cy ManaTi, ooHoCHD yoBOEHM
M KD HE YERYNY)Y ooHOSE 33 JRULYYMBRNE, WIYCTRYIYPE npuMepe, cMmepHsue,
KoMeHTape, CynpoTHa MWAWMLeHha, paspafliere npemepe M ApYTM AOMYHCKM
oOjawasajyfin MaTeprjan KoM MoWe 438 C8 YCBOJW ¥ BEIW Ca CTAHABRAMME, COHOGHD
TYMa4oHMa, OCWNM BX0 B M3pWSWTO HE HAaBOOW S8 |8 CacTaBHd Geo CTEHnapq,
OOHOCHD TYMAYSHa

oen MOOW, cxopHo HaBegeHoM pellermky MeacTpa dwHaHcwja, nouehe ga ce
NpuMErY]Y 00 PWREHCHMICHMX WIBSLTE]E HojW CE CacTaBredly Wa gad 31, geusmbpa
2020, roguHe

Hapegend npeeog MCDH yrpyuyje cBe MaMethaHe W Hose MPC, MCDK » Tymadera,
£0jW CY CTYNWANM Ha CHAry 3a rogeusse Nepuoge KoM NoYMky Ha gas WnW Hakod 1
jaWyapa 2018 rogMHe W paHW@, 0QHOCHD KOJW o8 NpUMaksy|y 08 UHEHCHCKMY
WIBBLUTA[A KOjW CB cacTaBrsaly Ha aad 31, neuesmtpa 2018, roguse,

KroyyHW HOBW CTaHOapoW W TyMadered HOjM 3BaHKYHO CTyNajy Ha cHary 1. jadyapa
2020. rogiase cy:

*MCDW 9 "CuHaHCMICKW WHCTPYMEHTW = cTangap pedwssie Tpe HoBe
kaTeropue 3a knackburauuy ¥ mepeis d:imai-mjntn HMCBWHE, QIHAHCHICKS
cpeacTea mga C& OAMEpasajy No AMOPTWI0BAHD] BOSAHOCTH, (DWHaMCMicKa
CPAACTRE KDja ce nmt:ua&ajr no thep BPEOHOCTH KPO3 OCTANM YKyMaH paaynraT
W cuHaHcujcka cpefcTRE KDj@ B BPEOHY)Y N0 ep BPeaHOCTH kpod BMnaHc
yCnexa, a y cknagy ca npeuw3dc ogpehenum npasanuma. MCOW 9 yeogw
pesngnpad monan ofesspelieisa QUHAHCM|CHE WMOSWHEe, KOjW CB 38CHMBA Ha
MOOEMY O4BHABIHWY KDBOQWTHAX YWTaka, 8 He Ha npownsm ryGugusa W
JaMetoyje mogan ‘Hactandx rybeTaska’ w3 MPC 38 ca mofenoMm ‘ousKMBaHNK
kpeawTHMx ryGuraxa”. ¥ cknany ca MCOM 9 ofpauyd kcnpasike BpeAHOCH
PHHAHCHICKE AMOBMHE OQMEDARA CB Ha jBaH 0 ABa HauvHa:

o Mopen ABaHABCTOMECEYHMX OMBKMBAHWUY XDaOMTHIY ryGHTaKs
o Mogen ouesMBaHMX KPEAWTHMX ryBUTAKE TOXOM BEK3  TRAjAKA
WHCTRYMEHTA,

« MCoI1 15 “Mpuxoaw o yroeopa ¢a kynuama’ - yenocTasna cseofyxeartad
CKBWP 38 NPMaHaRaHE noMkans M aaumeryje nocrojeha yayToTesa 238 NpUaHasske
npuxoga, yeesyayjyfiu MPC 18 “Tpwxogw®. MPC 11 “Yrosopw o warpagsu” W
WOPHL 13 Mporpamy Harpana 3a nojande kynue”. MCo 15 nponucyje aa ce
APXOAW NPUIHE]Y ¥ MIHOCY KOjW OMPAMARA HAKHAAY HE KOjY EHTWTET CueKy® na
he wmaTth npaea y 3aeHy 38 npeHoc fobapa wnu yonyra kyndy. Mpusiwny ua
MC@® 15 npysajy Bvwe CTRYKTYPWPaH NPWMCTYN ogMepassky M npusHasamy
npuxoga

Peweiem Muvnctpa dwHadcwja PenyGnwke Cpbuje o ytephweawy noesopa
MefjyHapoanux cranaaps wHaHcwjckor wasewTasawa Gp. 401-00-4351/2020-16 ag
10. cenremBpa 2020. rogwHe (‘Cnysdenm rmacsuk PCY, Sp. 123/2020), yrepheH je
asaHm4aH npesog MCOW. Hoew crangaps W Tyma<erse 4vja NpWMEHE 3IBEHASAO




Howonend a.d., Mapatuw
Hanomere y3 uvavenjore uIGEWIma)e 38 2020, 2080y

NOYMIE 03 CE NpaMekyie 33 DHHEHCHjCke WIBSLITA)S KoM ce CACTaRreajy Ha BaH 31,
Asuemipa 2021, roguHe je;

*MCDKH 16 “Nuamsr” — CTAHAARA WME 38 e N8 ofieaBama A8 W kopwcHaym 1
ASEA0UA  MMaAHra Noysaly pensgasTHe WHDOPMALMe Ha  HauwH KO
SEQOA0CTOIHO QAPaMARa NPBOMETHE TpaHoakyuie. CraHgapn ce ApWBEHYje Ha
CBZ 0DNWMEe nuauHra YHEYSYIYAKR  AMaMkr wmosuee cg npapcmM wopswhesa
ypeheHe yrosopema o NOOIExkyny ocum

0 Jluidira ¥oju ce ogsocH ka WETPaXMBAS WK Koprwhese MMHEDan,

o [lluaudra woju ce GAHOCE HE DMonowka cpencrea Wa Aznospyra MPC 41
“Toreonpuspena” koja gosm RODMCHAK NW3HHE:

o ¥Yromopa o KOHUBCWIaMa 38 npywases yonyra wa Aenckpyra MEPUL 12
“Yromopw o KOHUBCHW 38 npywake ycnyra®™

0 IvueHum  xojmea AABANALL  maawHra  yeryna  npamo Kopnwhessa
MHTENEITYaNHe Ccaojkre a woje cy ¥ ABnokpyry MCoOM 15 Tpuxogn ag
¥rosopa ca kynuuma® M

0 Tpasa xdjo ADKEW KOPWUCHUE NMieswHra Hi OCHOBY NMUEHWHMX yrosopa M3
Aenokpyra MPC 38 ‘Hematepujania umopmHa" KD WTO ¢y (hHMMOBM,
BAA20 3anWcK, NpeacTase, pysonuon, narelTi M ayTopoka npaea.

KODHCHAK nuanHra mome na ogabepe na He MRHMEHY|E NOMENYTH CTakgapn 38
ERETRORPOYHM Muawkr 1 maaeqr YUj# |2 NpeAMET MMOBMKHE Mane BpeAHOCTH.

KreyuHa Hoeuua Koy yeoOu osaj CTaHOapG OAHOCK C& Ha obaseay wopucHMKa
MHMIWHME — 3akyNUe A3 npoasa wMoenHy M ofasess no caum ofinmyuma
nanHra. MoveTeom npumene paar CTaHOARA, KOPHCHULK Fie WmaTi ofasady pa
NOCNOBHE NU3MHMe mpuKasy v caojrm Gunascuma ¥3 NOTYHY peTpoaKTWBHy
NpWMeHY. ANTeoHaATARE OBGM /e Ha ce nogayw 3a NPETHOOHE rofikHe He
KOpWryly, amm ga ce wyMmynatmeng KOpAryly eexTW npenscka Ha HoaWw

PETYNATHEA NDOMKCY]e PauyHCBOOCTEEHE NOCTYIHE KOJM ¥ RojemmHma Crhy4ajesmea

CATTABMLEHAM ¥ NOTNYHO] CArMACHOCTY ca MCBM  Ha HavmrK kaxo @ 1o aediusncano
oapeabama MPC 1 o IPE3eHTaLMa DuHaHocxx MIBBLTaja"

Mpancwenn  prrancjcru W3BBUIMAlM cacTaBrseHn oy CHNany o8 Havenom
MCTODM|CKOr TPOWKS, OCHM &Ko ARyraddie Huje wasepemo y PAYYHOBOqCTEEHMM
NONATHKAME K0je Cy HasaneHe ¥ Oareew TaKcTy,




Yokomend 8.9, Mapahux
Hanosede y3 qhusancufcre uzesimaie 3a 2020, soduny

Z.2. lpaBvMna npouskMBaka

OWHAHCHICKN MIBELUTEM Cy CACTAB/LEHW HA OCHOBY Wadvena npeoBuTHe (UCTopujcee)
BPBAHOCTIA, OCW 3a cnenehe nosLmje:
*  OUHBHCWCKM WHCTRYMEHTM ND hap BPeAHOCTM Kpod Bunade yonexa ce
BpanHyly no hep BpaaHOCTH,
" OuHaHGWCa COEACTBA PACNONDNMBA 33 NPOAAjy ce BpeaHyly no dep
BPEAHOCTR,
*  [lepusatieHm UHAHCHICKH MHCTPYMBHTY C BPeAHY]Y No tep BpegHoCTH,
*  HHeecTiajeoHe HEKDETHUHE BPEAHORAHE NG A BPESHOCTH,
*  Buonowra cpencTea apeHoasHE No Gep BPAAHOCTH, YMaHkEHD] 38 TpowkoBe
Apanage

2.3. 39aHMYHa BANYTa HIDGWTADALS

DruHaHcHickl wamewTajn Jpywrsa cy wexaakm y xweagama gunapa (PCO), ko je
PyHRuMoHANKa panyTa [pyluTea W IBAHMYHE BANYTA ¥ KOjoj o8 NogHoce PrHaHCACKM
uzsewTajM ¥ Penybnug CpSuj, Ocum axo mvje gpyrassie HASHI4SHO, CBM HIHOCH cy
HABSAEHY i SHHAEVIME JACKPYEHK ¥ XMrbagama.

2.4, Kopuwheme npouenBared

Cactammsarse uHancjcrex  vasewTaja vy CHNARY NPHMEHLEHAM OKBAPOM 33
HIBOLUTABAHE JAWNTEBA O PYNOBOSCTEE XOpWWheHe Hajiomnme moryhux MpoUeHa W
PaYMHMX NPETNOCTABKA, KO WMaJy SEKTa Ha NPE3EHTUPEHE BPEAHCCTH CPeCTAEa
¥ obapela, K80 K NPMXOLA W PACXORE ¥ TOKY WIRSWTAjHOr nepwoga. OBe npouexse W
NPETNOCTABKE CY JACHOBAHE HE NPETXORHOM WOKYCTBY, K30 W DEIMYMTHM
WHIIORMBUAIaME PECNONORMBAM HE J8H CACTARIbAWE WHIHCK|CIAY HIpelITaja, a
KOje AEnyjy PEANHD K DA3YMHO Y A2THM CKONHOCTUMA. Ha Gask oemx WHEhOpMELMja ca
(POpMMDA NPSETNOCTABKA O BPERHOCTM CpeacTasa W obasesa, wojy wwje mcoryhe
RENOCPENHD NOTBRAMTA Ha Daan Apyrux uHopMauWa. CTeapHa BpegHocT cpencrasa
 oDaBe3a MOME [3 0OCTYNA OA BPEOHOCTH KOjd @ NpouerkeaHa ka DE8| HEYWH.

MpoueHe, ka0 i NPETIOCTEEKE HA DCHOBY KOMX CY NPOLISHE MIBDLLSHE, Cy npeamst
PEACEHKA NpoBapa. Pesngnpane payyHOBOACTEEHE NPOUEHE C8 NPUKasyly 33 NepHog
¥ KOjem Cy pesMaupane, y criy4aly A3 NpousHa WME YTHUA| CaMO Ha A3TH NEPHOS, MW
33 NEPUCA Y Kojem Cy peEMAMpake W 33 Dyayhe nepwoge, ¥ chyvaly ga pesugupare
yTwse Ha Teyhw 1 Ha Byayhe nepuone.

Hnhopmaunie 0 ofnacTma kog Kojux je cTenan npouexe Hajaehi i KOS MOy MMare
HE|IHEYEHN BDEKAT Ha M3HOCE NPUSHATE Y MHAHCHICKAM WisewTajuma Opywres,
AFTE CY ¥ CEEMDY Crefeflivx HanoMensa:;

KopucTas Ber Tpajaka HexpeTHWHE, NOCTpOjeisa it bNpeMs,

Otainpefeia spaQHOCTI HADUHAHCHICKS HMOBREE,

Oteispefleis NOTPAKHBAKS OF KYNaUa 4 ocTanvx NoTREMHEAHA,

Passpakcar.a no OCHOBY CYOCKAX cnopoBa,

Mex3nje 1 coTane HakHaAe 3anocnaHiia




Howonand 8.0, Napahuw
Hanosewa ys dhunanicujoss useewmaje sa 2020, 2oty

2.5. Npomese y pauyHoBOACTHOHHM NONHTHKaMA

a) Hoaw cTaugapaw, Tymausa 1 Acnywe nocTojehvx cTangapna KoM ce npew
MYT MOPBjY NPUMEHMTY ¥ rOGMHK KOJB NoUMIE 1, lawyapa 2020,

MCDM g DUHAHCH]CKM MHCTRYMEHTH

MCDUW 9 DuHaMckjckn wHcTpymeHTH' Mema MPC 39 ~PUHAHCHICKM WHCTDYMEHTIA
MpHasasake ¥ meperse”. MCOM 8 yxroyuyje PEBWOMDAHE cMapHMLE 33
WEaCABHKBLUMY W npoueHy PHHBHCH|CKAX  WHCTDYMEHETE, K30 W HoBM MOgen
CHBIMBAHOT KpeauTHOr ryGRTEE 33 Mepems YMaHEBH-2 BPEOHOETH DHHANCH|CHE
HMCBHHE,

TuHAHCHCKA WMOBMHE W OBase3s OpywTea yireywyly NoTpaxvBaa o KyTiaua,
QCTANE KPaTeDPOMHA NOTRAXMBAkA, KPaTRODOMHE PHHAHCHICKE yNaraka, roToBuHy,
chasase npema KoBaabaurMag, MPAMILEHE QYTOROYHE W KDATKOPOSHE 3ajmose KO Ca
MEPS 1 BMOPTUICBAHT] BOGAHOCTH W WCNyiLaBajy KpnTepwjyue yTephese vy MCOM 9
SPUHAHCHICHN MHECTDYMEHTH 33 BPEOHOBAMKE" NO EMOPTHIOBAHC] BpeqHOCTI.

¥ruuaj npeor ycaajasa MCOH §: DUHAHCH|CKM HHCTRYMEHTH

OpywTaa j& NoTEasmMeakha on KYNaua knacvdimkoranc Ha gomaha W uHo,
Kom noTpasMeara of xynaya ¥ seursd, QpywTso Je ofipauynano maTpuye Hannare
NopaxvBaa 1a nepuog 2017, roguHa - 2015, ragvsa.

ApYWTED j8 NPOBEMNG HANNATWBOET caake NojeauHA4He awType 38 nocwaTpauw
NEPHOA M MIPAYYHENS CTOMY METODMICKMY KDEOMTHMX ryGuTaka

Apywreo je zatim Hanpaauna npousHy Gyayfux rpeguthux ryBwTaka Ha BEHOBY
TPEHYTHAX MHOYCTPHiCKNX widiopMaumja C ofaupom wa To A2 j@ npexpawbeHi
CEXTOD OCTEAQMO DacT NpoMeTa W noBorswso HEaNNaTy y napwogy 2020 - 2021,
Komnauuja y ByayhiocTu ve ouekyie noropuame HMeca Hannare NOTRAMWESHE, Na jo
€TONa overHBaHkx Byayhiax speamTHMx ryBuTaka jequanra 0%,

Opywrso je, kopuctehu rope oSencnasewe NPHHLMNE, U3PSYYHAND OYEABEHN
KpenuTHI rySiuTas sa nosahe xynye:

[

Dnie | Crome OKr Crapocia crpyieryas | OHT

Hit e i 1% 71,824,026 F65, 708

| fo B0 qare i) 34,852 75

| Ao 120 Asns 15% 401,133 51,751
Ao 180 gawa 1% £5.E13 14,481 |

B0 240 sawa 0% 19 B8 4,075
Mpeng 240 naps | 100% | 1,757,143 1,717,743 |

| 14473375 | 2,765,491

(= }]




HYokonend ad, Mapahuw
Hanomeye y3 hunancujere ussewmaje sa 2020, soduy

OpyliTes je u3 CTIPOCHS CTPYEYTR® NOTDIMHERHE wabaLpno aeo noTpasmBaRa KojK
pe obesbehew (oBasezamal/moryhcwhy KoMneHzauMie) ¥ ykynHom wamocy og PCJ
28,821 svrsan

Tekyha vcopasxa apefHOCTH KyNALA ¥ 38MMbM HCHE33HE e y waHocy og PG 4,251
x¥areana C ofavpoM ga j8 TEcT O4SKMBAHMX KPEQUTHWX ryGWTaxs NOKasao na we
necToju notpeBa sa gogatHem odfesepefewen, pywreo HIje CMPOBENO KOpPerLMe Y
CHBARY HBpacnopefeqe aobuTy panujix rogusa,

¥ enyuay wHo wynaua, Opywrso [# CNpOBeno TecT HaniaTe NOTPaXMBAwa 40 JaHa
YCBajara HMHAHCHjoKMK WasewTaja. MomesryTv TecT nokasao e ga je dpywreo
HANNATHNG UBNOKYMHA HeoTNHCAHa NOTPEWMBAMRA NPEMA MHO KyILMM3 00 AaHs
yoeajaka huHaAHcHickMx weswTaia. Ha Gaan noMeHyTOr Tecta, [pywreo je
ABGHHINCAND CTOMY C4EKMBHOT KDEAMTHOT ryGuTka og 0%

MC®H 15 “Mpuxoan og yrosopa ca kynukma”

Cropro saxTesnma MCOK 15 Tipuxogw og YroBopa ca kynuima®, OpywTso npwaHaje
MPMXOA (B8 WCMyHW yTOBOpHY OOSBE3Y WIBpWEHE Yy Nornesy npexoca pobe Mmw
WIBpLLEHE YONyre. YrosopeaHa 05aBesa je@ uenykeHa Kkaga KyNIEaU CTENHE KOHTROMY Han
Pobon Wnk Kaaa yroBopaHa cOaBesa NPOKCT2KNE M3 NpY*aka yonyre Syae nonyresa.

¥YThuaj npee npumene MCDK 15 “NMpuxoaw op yrosopa ca KynunmMa”

ApywTeo j& MIBDIWWNA aHANWIY CBMX CBOjMX yroBopa ca KTILMME M yTWuaja npee
npumexa MCPH 15 TNpuxogw og yroropa ca kynuwma.

Ha Gasu rope nomesyTe aqanuse, Opywteo HWje yTapawno MATEDM]ENHD IHAYA[HE
PAINMKE KOl@ NDOWCTMMY M3 Dainuke y Wopeny EBMOEHTUDAHRE W BpeqHOBaAMa
Mpwxoga og yrosopa ca KYTILIKME NO HOBOM CTAHAAROY.

3. NPEMNEQ 3HAYAJHHMX PAYYHOBONCTEBEHUX NONUTHKA

PauyHosoacTeeHe nonuTvke gate ¥ HACTARKY [lpYITRO KOHIMCTEMTHMO NpUMELy|e y
CEAM NECA0OMMAE NPEIEHTHDIHKM ¥ OBRMIA MOMESMHALHMM OHHEHCHICKAM Wa3BBLLITAMME,
OCHM Y ABMY KO G2 DAHOCH HE MEMEHE § PEWYHOROACTBEHIM MONUTAKAME, SATHM Y
QEBHDY HanoMere 2 5.

3.1, Hayeno cranwocT nocnosarsa (“going cencern®)

DUHAHCHICKN  MIRBLTE]N CY MNpunpemitehn y CKNEQY C2 HEYENOM CTANHOCTH
nocroBara ('going concern”  KoHUSNTOM) mojA nogpa3symess g3 he ApywTeo
HACTasuTH fa nocnyje y fornegwuo] Gyayhisocms

3.2. Necnoaxe npomane y CTPaHo] BanyTH




Yowarmeno .0, Mapahuw
Hamowaka ya chunancijone usesiwmajs sa 2020, sadumy

MNocnoene npomeke y cTpamoj BanyTw cy npepauywate y AWMHADE MO CPEQMBM Kypcy
sanyte ymaphedom Ha mefiySadkapockoum TpwwuTy Adesumaa, KOJA JB BEMMO Ha aaH
NOCNOBHE NpoMEHS

MomeTapHe noskuMje wckazade y cTpaHo] sanyTv Ha &N GwnaHeE  CTalea,
NpepauyHaTe cy y AuHape npewa cpefi.em kypcy yTephexom Ha meRySarkapckom
TEXWILTY [BBM3A, KOjM je Bawwo Ha gaw Gwnasca  Hewmonetapre noauumje
NpepaqyHaTe oY ¥ AWHApEe NpeMa CpejHkem Kypoy BanyTe kojW j& Dawwo Ha aqaH
NOCNOBHE NPOMEHE.

MosnTHEHE U HErETUEHE KypcHe DaINWKE HACTANE NO OGHOBY MIBpWEeHWs nnaharsa K
HaNnara y crpabam cpefctanma nnahama y Tody rogeHe K30 W KypCHE PEINWKE
HacTane npumiakom npeechers coeqcrasa u ofaReda MCKAIAHKK y CTRERD] BANYTH Ha
Aak bunanca Wokasaqe cy y Gwnamcy yonexa [pywtsa xao MEWXOAK pacanaM no
CCHOBY KYPCHWX DAINWKA ¥ OKBHPY NO3NLMjE dMFaHCHGRMX NPUXoda/pacxona.

Norpamueaisa y woje je yrpafexa sanyta wnaysyna NpepaqyHaTe cy y gvHape no
CPafkeM KYPCY BANYTE KOjM j& BEMWO Ha gad Gunanca. [O3VTHEHY W HeraTHa-W
adhakTi4 HECTANM MO CHOM GCHOBY MCKAIaHW cy y Onnamcy yocnexa [oywTea, kao
NPMXCAWPECKOAM No DoHOBY edeEKaTa YIDECPEHE IAWTWTE Of pHIMKR ¥ ORBMPY
kaTEropHie ocTanux npsoga/paczoga.

JBanKH Cpe Qb KyDCEBM IHAMB]HRMX CTPRHUX BANYTE Cy.

BanyTta 2020 2018

CHF 108 4388 108.4004

usD 85,6637 1049186

EUR 117.5802 117.55928
3.3. DHHAHCHICKH HWHCTPYMEBHTH

DYHAHCHCKN MHCTDYMENT & CaakW YroBoD Ha OCHOBY KOFE HacTaje dwHascwjcko
COEOCTEO jSAHOM BHTWTETA WM (DMHaHCKCKS oBapeaa WA WMHCTPYMEHT kankTana gpyror
BHTHTETE.

FauyHOBOOCTEEHA NONKTICE KOja 08 NpUMEeRYje o 1. javyapa 2020. rogune

DUHAHCHICKS HMOBIHA C8 KNACHDWKY]e, NPUNUKOM NCYSTHOr NDMIHADANE, 1 HaKHALHO
Ce BpanHyje NC aMODTUICBAHO| BPEgHOCTH, $ep spagHocTM Kpoa ocTamm peaynTar
wnu chep BpenHoCT Kpos Bunade yonexa

Knacuburaumia frHaHcuicre uMmosmrHe MEHNMKOM NCMETHOT NPMEHABDLE 33BMCA 04
KAPILTEPUCTUKD YTOBOPEHMX HOBYAHWE TOKGEE DMHEHCHMICKE WMOBMHE W NOCNORHOT
MOABNa YNPARTeakd ToM MMOBAHOM. Ca 3y3sTrom NOTPEMMBSH OF KYNaUa Kol Me
Canowe  aMauajHy soMnoenTy dwHaHCMDaHd, [OpyWTEOD HHHMLW[ENTHD  BpeaHyje
hMHAHCHICKY WMOBMHY No dhep ppeanocTy yaehano] aa TPOWEKDBE TRAHCKEUMIE (Mayaesa
usHancHjcix cpegcTaea koje ce BpegHyjy no $ep BPEgHOCTI Kpoa Gunasc yonexa)
HOJM CY AWPEKTHE NPWNWCWER HEBABUA ANW EMHATOBEHY (MHIAHCHME WMOBWHS.
NoTpawusska of kynaua xoja we cagpse 3eavajHy KOMNOHEHTY DUHEHCKpaHE. WA
38 koje je [pywTeo NpMMEHMNO NPEKTHYKO uzyaehe, BpagHyly cé& NO  UsHW
TPEHCAKLM]E.




Howomewd a.a, Mapahuw
Hanouere yz hudascujers usssumaje sa 2020, aodumy

HarqadHD Mepeme

Ja noTpele HakHaOHOr BpEAHOBAHE, (MHAHCKICKE MAMOBHHE 08 Knacuthukyje y veTupu
KATEropue:
v @uHaHCWCKa MMOBMHE Koja ce Bpeawyie no AMOPTHIORAHO| BPEeqHOCTH
(BYHHEYRA MHCTRYMEHTH),
¥ GWHBHCHCKa AMOBMHA KOja ce speaMyje o thep BPEAHOCTIA KPO3 OCTaNM
PEIYATAT [OyHHWHKN HHCTRYREHTI)
¥ OWMHBHCKICKE WMOBKHE KO|a j& ONPeNErsena O3 ce apafHyie no fep spegHOCTH
KRO3 OCTENK PEIYNTAT (BNACHIEIA MHCTRYMEHTH), W,

QurarcUfcRa LMORUHA Knja ce epaduyie no SMOOMUIoERNT] Bpedvocmi [Dymmuru
RGO MEHTI)

COsa «areropwja npeacTasmea  HapHasakmjy thiHamcuicky  vaomieHy  OpywTsa.
DUHAHCWICKE MMOBUHE C2 BPEANY[E MO AMOPTWIDBAHO| BPAAHOCTH NOM YENoEOM A8 ey
WenyrseHa oba cnegeha yonosa

¥ Lark nocnoaHor mogena ynpanrsaka MMORMHOM [ecTe annata YIOBOPEHMH
HOBYEHUX TOKORE, W

¥ YIoBopeHn yonomW Qo0BCAe 40 HOBUAHKY TOKOBE Ha ogpefiave patywme sojn
NpBACTaEBA]Y CamMo Nnafakes MManHWLe 1 KEMaTe Ha HENIMNDEHW WaHDC
FRaBHHLE.

DUHAHCK|CXA UMOBAHE C8 HERKagHD BReOHye ¥3 kopuiifesee MeToga edexTmBHE
KAMATHE CTODE M Npaameat je ofesapehea, JoBuun v rySuum ce mpvanajy ¥ Bunanc
YENEXa ¥ MOMBHTY NPECTAHKE NPU3HARaKk3, MOOWEKEALIME WK obalapefema.
DuHEHCHICKE UMOBWHE KOja C8 BpEMyje MO ANOPTWICBANHD] BpemHICTH ofyreata
noTpaMWeaka Of kynada, kpegumi (yeeydyiyR o oyropodde cramBere KpenMTe
JANOCNEHWNE) M ADYTS KPATKOPOLMHE NOTDANMMBSHE,

DUHAHCLICKE UMOBLHE Koja ce epeduye no ep apedwocmu KPO3 Ocrmans pesyriuman
(CyarLmy UMD yaeHTIL)

LpywTao spegHyje qysHWute MHCTDYMEHTE no dep BREAMOCTIA KPOF OCTANW PE3YNTaT
Naa yonosow aa oy uenywexa oba cnegeha yenosa:

¥ LiWrs nocnosHor MOREna yipasrsoimna MMOBHHOM jecTe HannaTta yrosopeHwx
HOBGRHMX TOKOBE W Npoaaja, U
¥ Yrosopasn yonoBd JOBOAE 00 HOBYSHWX TOKORA Ha ompelexe gatyme Kojw

npegcTaarealy ceme nnahakse rNaBHMUE W KaMaTe HE HEMIMHMPEHN WaHDC
rrasHnLe,

Opywreo oBpauyHasa NpUxos o KaMaTs, ethexTe KYpCHUX PAINVEE, cheappeheme W
ylanate obelepefera v nNpuakaje wx y GANBHC YOMEXE HE MCTM HEWH K3o W ¥
SRy-ajy PWMaHCHICIE WMOZKMe Koja ce spegHyje no AMODTUI0BARO| BPEHOCTH,
OcTaTax npomeHe y dep BPEOHOCTH Ge NpuIHaje Y ocTancs peayntarty. Npunukom
MPBCTakka NDMIHARARA, KYMYMMPaHK MIHOC NpOMEHE ¥ (ED BPEAHOCTM (NpWaHaT y
DCTANCM peaynTary) ce paxnacwduryje y Sananc yonexa.

DuHaKCUjcRE LMOaLHA Koja je onpedersena da e spedyyie no chep spedwocmy Kpos
OCrMany Pasynmanm [anscHUYKL UHCITYREHITIL)




Haowonesd a.d,, Mapahi
Hanomers ya husancyione ueeiumale 38 2020, soduny

MpwnveoM nossTHor npuasasaka, OpywTeo wMowe opabpate fa  BracHwdke
WHCTPYMEHTE HEONDAIMBO KNAcHDKKY(E ka0 duHaHCHjCy MMOBKHY KOja c& BpanHyje no
ep BpeaHOCTA KpoD3 ocTamM peayntat. Knacwdbwkauwia ce ONpenersyj@ HKa Hasoy
nojanuHaYHOr WHIHCHICKI HCTDYMEHTE,

Oolvuw v rySuam Ha 0BE WHCTPYMEHTE c& HWXEfa He pewnacudhuxyjy v Sunamc
ycrexa, Mpvxogd of AWBMOEHOM Ce npuasajy y Gunaxcy yonexa ¥ MOMENTY Kana je
yCTaHoe/LeH0 npaso [pyliTea Ha HannaTy, Miyses kans [pyliTRO OCTEAEYE KOPWCT
0N 0Re HakHane ¥ eway noapahaja nena Mabaeue epegHOCTH DUHAHCHICKS MMOBUHE, W
¥y TOM cnydajy. ol acbkuw ce npusHajy y ocTanoM pesynTaty.  BRacHHuKM
WHCTDYMBHTH DBS XaTEropwje HWcy npeamet obesspefiamsa.

OpywTec j8 Heonoaweo opalpanc na ceoje BNacHWuke WRCTpYMewTa (yuewha y
KEANATANY OCTANWX NpaBHWY NULIA) Knackdimgyja v 0BY KaTETOpHjy.

¥ chyuajy BNacruyi0n MHCTRYMEHSTE KD HUCY KOTWDRHM Ha BEpIM, ¥ OrpaHWuSHIAM
OHONHOCTHMA HUXDBA Habaena BpagHocT mowe Gwtw ogrosapajyha rpouewa cep
epeatocT. OB0 moke GuTU chyda) Kana HUE QOCTYNHO AOBOIBHO  CKOpMjMX
WHCIOpPMALNE HEDNXOOHKAY 33 yTRpANRaHkS hep BPeAHOCTH, HNW Kaaa NOCTOlH WHApOK
cnekTap monyhvx Bpaauosana dep BpeOHOCTH, a8 HaSaewe BPEAMOCT NPEOCTREMLS
HajBorby Npoussy hep BPESHOCTI Y OKRMEY TOT CResTpa.

DUHAHCUJCRE UMOBUHE KOfa ce apediyje No gep epedrocmu Kooa BunaHs yerexa

DuHAHCMICEA MMOBMKA KOl Co BpejHyje nNo hep BRagHoCTH kpo2 BwnaHe yocnexs
YKIBYHyje (PMHEHCHCHY MMOBMHY KOja C8 APWM PafK TProsuHe, thHEHEHjcHe aepuBaTe
(ocMM avD Cy ONpefar-eMa KE0 BGIEKTMEHU XEUMHT WHCTPYMEHT), WMOBWHY KOjE 8
onpafaeHa No fap BpeaHICTH NPANUEGK NoOYMETHOT AplIanaka wnM je obaseiro
HEHD BDEAHOBAKE NO (hep BPEAMOCTH Kpoa Bunakc yenexa, W MHEHCHICKY WMaBMHY
T3 HOBYAHWM TOKOBMME KO HICY CamMo NNERaKE TNaBHULE 1 KBMATE HE HEWIMMPEH
MIHOC MMABHMLE, DWHAHCKICKS WMOBWHA 8 Knacudhviyje Ka0 OHA HOj8 ©8 ApWH pagw
TRFOBUHE B0 j& Npulasr-eHa ca LMrsem Npogaje WM NoHoBHE KynoauHe y Bniacko|
GynyPHocTe,

MNposmene y dep speHocTH 0BE DUHANCHICKE WMOBMHE e npuaKaje ¥ Gunancy
yenexa

Ofezapefiense BUHAHCUICRE UMOAUHE

Apywraa npwadaje obeispefjerne MUHANCHICKE WMOBHHE 38 O4EXMBAHM HDESWTHI
rySurex (ELN") 3a cee gywemuke wecTpymenTe Kojw ce He EpeaHyly no dep
BPEHOCTH kpod Gunasc yonexa

38 NoTpasMBara OO KYNAUS U YrOBOpHY WMOBHHY, OpywTes npiMeryie NPaKTHYHD
PelUeHE (NOJAHOCTABILEHM NPACTYN) NpuawkoM obpasyka ELT. © tem y Beam,
APYWTBO HE NPaTW NPOMEHE Y KPBAMTHOM prandy, eeh npiasaje obesapefige Ha
ockoey ELIM Tokom Lenor #MBOTHOr BEKa Ha CEBKM AaH WIBSWTHSENRA. 33 oge
notpebe, doywTeo npumetsyje Matpiugy 3a ogpeliuBae pesepancarna’ ( NpOBHCHOH
MATDHA') KCja C8 3MCHMEA Ha WCTOpWjcKoM Wokyerey [pylWTea y normefy KpegMTHOr
rybuTea, xopurcean 3a nogaTee o Gyayhim gorafajusa [ chopwapg - NOOKMHr
MHCEOPMETHOH') ¥ MBPK ¥ K0jOj j& TO peneaaTHo,

DUHAHCU|CKA MMOBWHE CB8 OTRHCYjE Kaa He NCCTOjM PANyMHC CYSKMBANS ¥ NOrMeqy
HENNITE YrOBOPAHMX HOBYAHWX TOKOBA. UTNHC MMAa TPaTMas NPECTaHka NPWIHEBEEHA
MHAHCHOKE MMOBRHE.

10




Yewkonend a.d., Mapahum
Hanowmewe ya dhunsncijcxs useslumaje 3a 2020 soduny

UTNdc noTpaEsMBal2 04 KyMAUA C& BPWW NOS YOnosom A2 cy NOoTpasNmaHks
npeTxoaxo Gwna ysywewa y npuxoge Opywrea, as je NOTRAMUSSHE ¥ KHHrSMa
ApyWTea OTHMCAHD W20 HeHANNATHEC W ga Opywteo He mMOoMa 08 sanna™
NOTRARWBAE CyAckumM NyTen, Canyky o AMPERTHOM OTAUCY NOTPaXMEatLa Of Kynawa
AoHoCH AuperToo [Opywrsa.

Pauyrosodcmeena nonumuka npumersuea do 1. janyapa 2020, 2o0dune
Knacughuxeufa

HPYWTso wnachgukyje ceoja dwHaHcHicsa cpenctea v cnepshe KETRrOpMjE
(PUHAKCHICKA CREACTRE No dhep BPEgHOCTM “MjW ce ediekTM npomesa y ep
SPEQHDCTHMA WCkasyly y Bunancy yonexa, xpegwTv W NOTpEXMBEH:A, PHHEHCHjCKa
CPBACTBA pacnono#wBa aa npoaaly ¥ CPeAcTsa Koje ce apwe 10 poka abcneha
HnacudukaUMa 3aBrcK of CEpXE 3a Kojy Cf DMHAHCHICKA CPROCTER NpUWGaRTseHs

PykoBOACTED BPWM KnachdWxaumnly csojux (PUHBHCH|CKMX NMAcMaHa Y MOMEHTY
HHHUM|EAHOr NpH3HaBanss.

Duwancuicka cpedomes no ¢hap epedwocmu wiju ce edexkmy NPOMENE y thep
BPEOHOCTIUME UCKasYy ¥ BUTaKcy yenexa

Ha a4 31. neuembpa 2020. roguee dpywreo Hema huHaHckicia cpaacTea no dep
BPEAHOCTH il ce edbexTi Npomars y diep BPEAMOCTY Wokasyly ¥ BunaHcy yonexa,

Kpadumy U nompaxuaarss

Kpeanwt n noTpanmBaa npeacTasrbajy HENSPWBATHE CMHaRCKiCKa cpegcTea ©a
GHECHAM WKW YTEOOWEAM DOKCEMMA NMNahamka, HOja C& He OTHRalY HW Ha jagHom
AXTHBHOM TOHAWTY. Yrsyuyjy o8 y Texyhia cpenocrea, ocum YEOFAKD CY MM POKOSK
Accneha Ayws og 12 Meceuw Hakod Aaryma BuNaKca cTara. ¥ ToM cnydany e
KNAcDWKYjy KaD 0yropo4Ha CpeacTea.

MNoTpaxvaaa ce CacTol@ oA NOTPEXMEAKA Of KYTALA Y 32MrbW W HHOCTPAHCTEY W
DCTRNVE NOTREMMBEHA,

MNoTpaxueawa of rkynaua Cy W@daHa no paKTypHOj BPEgHOCTHM yMamewo] 3a
ORO0peHe NOMYCTE, K30 W 38 WCMPABKY BPEOHOCTH KOj2 j@ 33CHOBAKE HE NPOUSHM
HENNETHEOCTW NOJEJUHAYHGT NoTpamMBEaks. Mconpaska EpenHOCTH ce opMUpa 38
OHE NOTPAXNBatea 38 KO NOCTOjM objexTeBaH Lovas na oy cheamspefeqa, opHoCHD 3a
Kcja pykosagcTee [pywTea npouesyle 48 ce He MOTY HEMNATHTH ¥ NYHOM WEHOCY, W
WETS L2 SBWOEHTADA ka0 pacxof ¥ OwnaWcy yonexa nepuoga raga & noouexa
MABpLUEHS

Fomoeura U S0MDEUHERY BRSUBENEHMY

¥ GunaHcy TOKODSE rOTOBMHE NOO TOTORHMHOM W rOTOBMHCKAM SKBMBANSHTHMA Ce
NoApasyMesaly roToBwHa y Gnarajiv, cPeAcTBa HA PauyHUMa KOR Savara W ocTana
BMCOKD NWREMgra hitHaHojCra axTwea ca gocnehew Ao 3 meceya.

@uraHcUiora coedomea DACNONGKUBE 38 npodajy
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Yowxomend 5.8, Mapahuw
Hanomewe ya chumnaueujors ussewmale sa 2020 saduny

TUHAHCHICKA CPEACTBA pacnonowsiEe 33 NPofaly cy HefepuBaTha duHaHeKjcka
CPBACTER KOJA CY HAIHAYEHE KAC DACTICNOMMEA 38 NPOAA]Y 1 HIKCY KRACKbUEOBIHS a0
HREAUTW ¥ NOTDaMBAH:a, (WHAHCWICKA CDEOCTEA Koje e Apye oo aAocnefa Wi
DUHAHCH|CKA CPBACTEE No hep BpeaHOCTH 4K ce edakTy Npowexa y fep apagHocTw
wCkadyly y Gunakcy yonexa PwHascuicka cpepcTes Pacnonoxuse 3a Npopsjy cy
MSCMaHA 38 KDje MOCTOjM HaMEDa ADWEHA Y HeogpefiEHoM BpeMeHCDM NEpUony,
kOju Mory BwTu npogare 3dor notpede sa NUEEMAHOWRY UMK YCNED NPOMEHE KEMaTHMY
LTONA, NB8WSHMN LYDPCEBE WNH TDWMLLMHWY YEHB YRONUKO 38 DuHaHcHjcka cpagoTea
Facnonowea I3 npogajy He NOCTOlW SXTMEHO TRWGMLLTE, FEOMUED Y €3 hARCHIM
FokOM focneha, QWHaHCWicKa CDRACTRE PAchCNoMMER 23 npogajy ce spegHyjy no
EMOPTAICEEHO] BPEOHOCTH NDMMEHCM METOMNA SMeTHEHE KaMaTHe cTone,

Kog yuewha y xanuTany nocToj Hamepa apwarsa ¥ Heogpefeqom nepuoay. Oea
ysewha mory Bty npoaata y saBMcHOCTH 0 noTpeda 3a nukBRgHOWRY MW y cnygajy
MPOMEHE TRHRMLLHIK LiBHE,

ApywTeo wma y<ewha y KanuTamy npasHux nuua koja obyxearajy ynaratea y anLnje
NPasHx ML v Oamaka Osa ynarmwa cy spagHceaHa no dep BpegHocTH, KBO
XapTWE 0 BPEOHOCTM pACNONOMMES 38 npofaly. Edekat npomera spegHocTH
ysewha y sanuTany, KLMroBOACTEEHO oo OfyxBaTa NpeKs peBanopUIBLKCHWX
pesepan [pywrea Yuewha y kanurany 3a woje He NOCTOlM BETWAHO TEMMTE
BpeaHoBaHa ¢y no HaBarHoj spegHocTy.

PuHaKcjcka coedemea koja ce dpwe do docrelia

Ha pa+ 31. peusmbpa 2020 roguse OpywTeo Hews uHaHcKcka cpegcTea xoja ce
Ame a0 aocnefa,

Mpuarasmee durascujexux cosdemaas

KynoBMH2 wnu npopaa duHaKcuickor cpegeraa ce esngeHTHRa  Kopufieren
PaMyHOBOACTREHON 0ByXBaTaka Ha JaTYM canjuparea TPAMCaKLMje.

Boednoaarse (hunancuferux cpedomass

DUHEBHCHICRM  WHETPYMEBUTI HHALM[aNHG ce BpegHyly no TE#MWHD] BRSOHOCTH XOja
YEMbyHYje TRRHCAKLMOHE TDOWKDES KGJ CEHX PUHAHCH[CKME cpegcTEBA WK obasesa
CCHM OHMX ¥Dja c2 BpenMyly No dep BPEgHOSTH KDO3 GUNaH: YCNexa. PWHaHCKjcKa
CRE/CTREA koja o8 BoAS NO ep SpagHocTH YmMju ce edekTn NpCMeHa ¥ ep BpeHOCTI
MCHady y Bunakcy yenexa weMumjando e npW3dajy no gep EpanHocTM. @
TPRHCKLAGHH TROWKOBW TEPETS THOWKOBE NOCNCBaHH:A ¥ EwnaHcy yonexa,

DUHAHCUCKE CPegCTEA PacnoNoMMBEa 13 Npoaajy W muHaHcHicka cpeacTas no thap
BPEHOCTI WajW ca adhesTv NpomeHa ¥ dep BpegHoCTH WCKaZYjY ¥ Blnaxcy yenexa ca.
HAKDH WHALM[aNHOr NEWaHaBara, kokadyly no dhep BpegHoCTA.

Kpanut w noTpamiearea, kao W hvHaHcKjcka cpeOCcTEa Koje ce opwe Ao gocneha.

BREEAHY]Y o8 Mo SMOPTHIOBAEHO] BPEOHOCTH Kopnifiesem METOOE EPEeKTHEHE KamMaTHe
CTOME,

Mpecmanakx npuaHasatsa unanctjckux cpedcmasa
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Hokomend a.d., Mapafux
Hanouwese ya hudancujere ussewmaie 1a 2020 2oduHy

Lpyliras BOWM HeKHRHERE BRHEHCKOOT cpeacTaa Kafla NPEBA HA FPMAWE roToEHE
MO DCHOBY TCr CPEACTEa MCTEXHY WNW KAOA T8 NEABA NpaHacs Ha apyrora. Ceako
MREB0 NC NPOHETI] MHAHCKICKD] AKTHBW, WPEMPaMO WM JEAPMAND Of CTpans
Apywitea, npusHaje ce kao NOCASHO CPEOCTRD WK ohaBesa

Bpeduosaie No anopmusceants apedHocmime

AMOPTWIOEAHA BpeaHocT DUHAHCU|CKOr CPBACTBA je M3HOC NO KOME Ce CoBRcTSE
WHALWjanHG Bpansyly, yMakes 3a omnarte rnaaHaue, a yeehan W ymarseH 3a
SKyMynMpany aMopTiiauniy kopuiherem MeTeaa ebekTHEHE KaMaTHE CTONA.

Bpedvoaaie 1o ghep apedHocmu

Dep BPEAHOCT MHaHCHCKMX WHOTDYMEHETA |¢ MAHOC 38 KOjW CPEACTED Mowe BT
PAIMEHEHD, MMM obans3a naMKpeHa, namelly oSasBWTEHMY, BOLHIKX CTpAMA ¥ CREMpY
HEIaBNCHE TPaHcasge. Pep speguocT ce oapefiyie NpAMBHOM AOCTYTHAY TEKLLIHK
wHdopMaLMja H2 A8H HIBSLLTABAILE M GCTANMK Mofena spegHoBama xoje OpywTeo
KOPHETH,

Dop BpesHOCT NojeaMHAX DUHIHGHICKAX MHCTPYMEHETA WCKIZEHKX MO HOMWHANHO|
BRESHOTTH jo npwBnaHe jegHaKa  kHxoBoj KHeATOBOACTEEHD] BpegHocT. OBM
MHCTPYMEHTH oOyxsarajy roTOBMHY, K20 W NOTPAXMESHA W obassie KOje  Hamagy
yrosopena pgocnehe, r yrosopeqy dakcHy KamaTHy cTony.

Ocrana noTpawvearsa v ofasele ce CBOAE Ha CAOALMY BOaOHOCT AWCHOHTOBAHEM
Byayhiux HosvaHmx TokoBa ya KopuWREe TeryFlx KAaMaTHiX cTona. Py<oeoacTec je
MAlLre2Ha 0a yored Npupoge nocnosaka [pyWTea M Herosy onumrx NAnKTHIE,
HEMA JHEYEHWX PaINMKa wamelly KeUrteogcTEEME U fep BPRAHOCTH DMHEHCKIGKHX
CpencTaEs ¥ ofapeaa.

Obeaapaliene dunancuoryy cpedomaaa

Adpywres  obpadyrasa obazepefere CymmMBMX NOTDEXMBAE  Ha DCHoBY
NpoUSteeHdx KpenuTHax ryGuTaKa wojw Hacrajy, jep rynum Hucy ¥ moryhkocTa pa
wiBplue Tpamera nnahama. Y npoueHd ogrosapajyher wsnoca ryBuia an
vlesspelMBana 33 cymimea noTpawweawa, [pywres cs ocnawa ra crapoct
NOTPEAWEAME, PAHKIE WCKYCTRO Ca 0TNMCCM, BOHITET Kynaus M NMPOMEHE ¥ YCIOBAME
fnahawa Oso JaxTesa npougHe se3ane 3a Gyayhe noWawame ¥YNaua ¥ TuMe
Minasa~e Oygyhe Hannate y rOTOBMHM CreapHe MBS POTDAMBAHLE Koja cy
Hannahexa mome aa ce painmkyje oa MPOUSHBHAX HWBDA HANNETE, WTOo Mo
MOIMTWEHD WK HEraTMBHD 08 Ce 0Apasn Ha [RAYATATE NOCNOBEH],

LCRa NOTpEWMBaNA XOj@ CY V¥ Halshawsy Hamarme B0 43Ha, Kao W 38 CBA ocrana
NOTPI=MBAHA 38 KOjd CB MPOUBHW A3 Cy HeHannaTWea, hopuupa o8 Wenpasxa
BEESAHOCTA ¥ NYHOM M3HOCY Oocnenvx, a HeHannahamM: MOTRANABaH3,

AHpeKTaH OTWE NoTpasMBEHLaE on KYNALaA Ce BpLK Noa YCrosom ga oy noTpatMeara
NPETXCAMD Buna yersyuexa y npuxone Opyumsa, ga jo NOTRAMUBEIE ¥ KiaWTAMa
[pYWTEA CMWCEHD KAOD HesaENNaTHES W fa [pywTao Huje womne ga Haniam
NOTpaxMBaRE CYACHAM NyTes. Oanyky o gaperTHOM OTIMCY NOTRasMBamka OF Kynaua

AoHock Pykosoacreo Npywrea.

QuHarcujore obassse
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Yoxonewd a.d., Mapafum
Hanowaue vz hunascujore Lrgewmafe 1a 2020, oduny

TuHarcuicke ofapese ce wHAUMjanuo NpkzE)y y Buciie Hafaewe BpegmocTh Koja
NPEACTAEMA MOWTeMy BPBOHOCT NPWIAMLBHE HajokHane. HaxoW  wduymEnHor
MpHaHaBaka, duHaHcuicse obasesn ce wokasyjy no AMODTHIOBAHD] BPEQHOCTH
Kopawhersem mMeTona ederTvese KamaTHe cTong, ofMM duHancHiomx ofaseza no
ep BOeaHOCT Kpoa Bunaqc yonexa AMOPTWIDEAHA BPEQHOCT dMHaHCH|Cke oSaBese
J& M3HOC NO KoMa ce ofiamese UHUUMjanHe BPEAHYY, YMEMeH 28 DTINaTe rnaekule, a

yEERAH WNK yMakeH 3a AKYMYNUPaHy aMopTHIaLm)y xopnwhemem MeToga edekTHEHE
EAMATHE STONS,

tukakcuicks ofasess yireyuyjy ofaseses no OCHOBY KpaauTa cgobpaHux og Cavaka y
omrsy. OBaseza ja Texyha yxonweo ce c4eryje ga Cyqe waMupesa y pegossHou ToRry
nocnoaHor ysenyca Opywrea, aamacHo Koja gocnesa ¥ Nepuogy 8o 12 MeceLW HakoH
AaTyma Eunalca crama. Coe ocrane ofasess ce KNAcCHDRKY|Y K80 SyropodHa

Mpwarsesn wpegum ca yroeoperowm BanyTHOM Knayaynom ce oSpadyHasajy y
ANHARCKD] NPCTHBBPEAHOCTH JEBMIHOT HEHOCE HEOTTINAREHOr Aera kpeaura, MNowxoow
W PACKOAM HACTANM No OCHOBY NMPMMEHE BANYTHE LNayayne SBUOSHTIDA]Y Ca Y oKEMpY
SunaHca yonexa Kao MUHARCHICEN NEMXoaM, QOHOCHO PUHEHCKICKW DACXOAN, OQHOCHD
KD CCTENM NpMXo4KM W pacxagw 3a echerme PEBANODWZALKE NPUMEHOM CTONS pacTa
LigHa HA Mano,

OpywTno spwn nexbsmere obagese Haa je obapessa WAMMPEHA, YEAHYTE Wi K308 e
NpeHeTa Ha Opyrora,

Ofass3e 13 NocnoesHAE

Ufasese npema QoGaEbauMMa W CCTENe oOaEsaze W3 Nocnosstd BpanHyYjy ce no
HOMAHANFD] BpagHOCTA,

3.4. HemaTepujanHa ynarama

HemarepujanHa ynarama Cy HeMOHETapHAE cpejcTsa (He NPpeacTaBreajy anunisiaes
PHIWMEE CDeACTEA) Ka0 WTO Ty FODOWWN, NATEHTH, MALIBHUE, KOHUSCH[E, 3EWLTATHI
SHAKORMW, WWrOBK, DAYYHORCACTBEHN cOdiTRepA, chpaHilinse, Ynarawa y paisol Homax
Npokasoga, npougsca w ypehaja, ayropoKmy npaea v apyro. 38 oBE SpegcTeEd NCTOjM
Beposatroha ga he v nepwody aywem of jegHe ranuwe MBHBPUCATH BKOHOMOKE
KODHCTH Y M3HOCY KO NpEMALLIY]E TROWKSRS.

HematepujanHa ynaraws ce spegsyiy no HaGAEH0] BPBOHOCTE WNK USHA KOWTaMa,
Haxon noverdor npuiHasama, HEMATEpWANHA ynaraka ce wokasyjy no HabasHo|
BPSAHOCTA yMareeHO| 38 WCNpasky BpeqHocT u ryGuTie yoneg oSesepefema

HakHagsw Tpowskoes no OCHOBY ynaramd y HeMaTepWianHa ynarawa ce Mary
“AMHTANMIOBATA CAMO Y Shyvajy kaga ce Mory cHexMeard Gyayhe exonomcre kopucTH
00 CcpefcTea Ha koje OHW ofHoce. Cek ocTan® ToOWKOBEW npegcrasrsaly pacxoy
MEpUona y Kajeu oy HacTanu,

DBpasyH amopruaayujs HEMETERK|ANHKK ynararsa Noukke 04 HapegHor weceua y
OOHOCY Ha Mecel y Hojem j@ HEMETEpWanMo ynarawe Pacnono¥Meo 3a ynotpeby.
Oenoswuy 33 ofpaqyw avopTadaLMle WwhW malaeda EpegHocT YyMABHA 3a
MpBCCTany, PeIWAYanHy BEPeSHOCT Axo MPEOCTANa BPEAHOCT HWje maTepuj3anko
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Yaronend 8.0 Mapahuy
Hanosmene ys ghuniansujers useswmaje 3a 2020, aodury

IHENAIHE, HE yINMa C8 y ofiawp npunukom ofipauyds EMOPTHIALMME, oHOCHO He
YMEH:YIE CCHOBWUUY 33 amopTuaauwy Hesmatepwjanda ynarawa AMOPTHIYY CB NyTem
NOGNOPLMOHANHE MaToae,

MeToq aMopTHIauMie, KOpWCHW BEK W PE3MAYANHAE BPEAHOCT C& NPoUSHY]Y Ha Kpajy
CRAKOT MIBBLITAJHOT NepMOE W Kafa je To NoTpeBHe BOLLIK OB HHXCER KOpEKLMHia,

1.5. HekpethuHa, RocTpojersa W onpema

HexpaTHuse, nocTpojersa v onpems WCKasyly ce no HalasHoj BpegrocTH yMakeHs) 33
SkyNyrupaHy Wenpasky opegHocTH W ryinTee yoneg ofesspehena. MNouatHo MEDEHE
HEKpETHWHA, NOCTPOj&HA W ONPeME BPLUKM CE ND HabasHoj BPEgHOCTH MNM NO LEHW
wowTaka HaBaeHa BpegHocT yerbydyie WaGaTKe AMPEKTHD NMPUNWCHES HaBaB SEHOM
cpaacTey,

HMigauw 3a mespernmHe, NOCTPOjErsE M ONpeMy o8 NPHIHAJY X230 CPSACTEC aKD W Cand
akg je peposarHo ga he GyayMe eKOHOMCHE KODMCTH NOBSISHE 8 THM CPBOCTEOM
NPATHLATA ¥ JpYWTec ¥ BK0 B W3gaLm 33 To CREOCTBC MOTY NOY3AAHO MERHTA,
HaSasxe nexpeTHwda, NocTpojera u onpeme Tokom rogaHa SsnOeHTApaHe ¢y no
HaSanHoj BPeRHOCTH KOfy “WHM akTypa gotamrsava yBENAHA 33 328McHE TPOWKOBE
HaGasxe 1 Tpowxose goschema CPEACTEA ¥ CTatke (PYHKUKOHANHE NPUNPEEHOCTI.

CarnacHo yceOjeHG] paqyHOBOOCTBEHO| NOMMTWLM, Ha AaH  Bwnadca CTaka
pyroBoacTBC  [pywTea aHanWIMpa BPEOHOCTE  no KOJAMa Cy npWkazaqa
HEMATERKANHE W MaTEpWianka MMoBWHa [pywrea. Yeonwko NBETOjM MHOWKALIMjE oA je
HEKD CPR/CTE0 0beaspefaHo, HANOKHAAKE WIHOC T8 WMOBWHE C8 NooUEHYje kako Bu
CE YTEPAWO WiHoc oBezspefiewa. Ywonweo je HAOOKHAIWBKM WIHOC HeKor COBNCTRE
MPOUSH-BH KHO HANW O BPEQHOCTH NO Kojoj j@ To CPeacTBO NPWKalaMo, nocrajeha
BOSOHOCT TOM CPEACTsa CB8 yMakyje 40 BUCHHE HAgOtHanUBe BOEAHOETH, KOjy
NPEACTAB-2 BPAAHOCT Beha of HeTo NpoaajHe BPEOHOCTH W BPEOHOCTH ¥ ynoTpetia,
'yGurax 3bor obesspefemnka ce NPM3HAE ¥ MIHOCY PaAnWke, Ha TEPET packoda

AoBvuK o npogaje HEKPETHUHA, NOCTROjBHE W CNPEME CB KHhNKE JUPEITHO ¥ KOPUET
oCTanux npexoda. [ybugw no ocsoey npogaje whw PACKDAOBEHA HOEPETHHHE,
NECTPOjEHA W ONpeMe TEPETE OCTANE PACKONE.

AMODTHIALUMIA  HENDETHWHE, NocTpojesa W onpeme ofpadymasa ce ne
NPONCPLKOHANHOM METOAY NPUMEHOM AMOPTIISLMONMY CTOMNE Koj@ cy ogpefjeHe Tako
Aa & HabaBHa BPeAHOCT HENDETHWHA, NOCTPOEHA W oNpeme AMOPTAIYE ¥ [8OHaRMM
FOQMIKAM H3HOCHMA Yy Toxy Beka ynoTpebe. AMopTuiaumja CPeACTaBa SLTUBMPaHMX
TOKY rogwHe ce ofpayyHaBa kaga ce cpeacTRa cTame ¥ yneTpaly, ogHocHe noywes og
HapeaHor Meceua o gatyma Habaeke Ha HalapHy RDEOMOCT.

Mowmersene cTone BMOpTHIALME v TesyFiem u npeTxogHOM SEDAYYHCKOM NEpoaY Oy

MoousreHn MpousHs-aHg

2020. BEK TpajaHa 2018, BEK Tpajarka
Drnwc % ¥ FefMHams % ¥ ropuHama
I paReeuHCKM obj@cTe 13286 40-50 1.3%2.5 40-80
KounjyTepcka anpema 15-20 5-7 1520 -7
MoToprka soauna 12.5-20 5-8 12.5-20 5-B
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Yowxonexd a.d., Mapahum
Hanoumeus ya chunancujoxe usaewmaje sa 2020 soduty

HamewTa| w ocTana onpema 12.5-20 5-8 12.5-20 5-8

Ogpelupae KODUCHOT BEKa TPAjaHE HEKDETHHHE, NOCTROEHE i ONPEMa 08 38CHMER
Ha MPETXOLHOM WCKYCTBY C3 CAMMHMM CPEJCTEBMMAE KEB0 W HE aNTALMIHpEHOM
TEXHWYKOM PAZBOJY W NPOMBMAMA HA HOjR yTWde BEnuKA BPDj SXOHOMCEMX “hw
MHOYCTPWICKMY  hakTopa. AnewsaTHOCT oapeleHcr KopucHor Bexa Tpajaa ce
NPEUCTINTY]E HE TOQMULHEM HUBOY MW KANA oA NOCTOW KHOWaUME 43 je aowno o
3HavajHe npoMesa hEKTORa KO CY NPEACTERMANK OcHoB 33 OAPERMBAMS KOPHCHOT
BEKA TRaE[jEMHa,

1.6 3anuxe

danaxe ce WCRAEIV)Y NG LSHW KOWTaH-3 WM [0 HeTo npoaako] BpeQHOCTH ¥
IFBNCHOLTH Of] TOra koja je wiowa. HeTo nponejHe epeqHocT je LeHa no kojo] sanwmxe
Mary BuT NpoOgaTte ¥ HODMENHMM YOrOBMME NOCNOBSHE HAKOH yMareta LeHe 3z
TROWEDEE NPOASje.

HaGasHy BpegHOCT crpoBAHa W Tprosauke pobe uuen dakTypHa Lexa aobasn-aus
yeehaua 1a 3aauMcHe Tpowkose Habasxe. Llewy rowrama HEQ0BPWEHS NPONIECTHE 1
FOTOBKY NPOHIBOAA YAHE JUPENTHM TPOLWKOEK MaTtepWjana v aapaga w npynagajyhs
A0 QNWTHY TROWKDES NpoHlacdae. HegoepweHa NPoMIecgiua W MOTOEK NDOMIBOON
KOjW 8 0AHOCE Ha koWaymda SWOnowsa CPeacTma W MOMONpHBpedHE NpoWasoge cy
BPEAHOBAHN N dep BpegHocTW. ObpavyH Wanasa 3anwxa BPLIA CA MO METOOQM
npoceuHe NoHepHCcaHa ueHe

3.7, NMeamwr

Mo ocsoey yrosopa o nwawHry [OpywTso ce NOJAEMLY|E HAD KOPWCHMKE NWINHTE,
OpywTeo wnackuxyje naawHr xao uHaHcHjoM Y chiysaly Kkaga |e yroBopom
Perynucano na ce y OCHOBM CEBM EWM3ALM W KODMCTH MO OCHOBY BRACHWWTEA Han
NPSAMETOM MUIWHTA NPEHOCE HE KOPACHWLE MGnKra, TBW OCTanW yroBsopW o NAIAHFY
CF KNACADWKY]Y KBC YrOSOpn O ONBRETHEHOM NMAZIHCY.

Jlnskmr yrosopw KoM CB OAHOCE HE SAKYN  NOCROBHOT APOCTORE  YTTaBHOM
NpeAcTAbealy onepaTssia neaver, Cea noahawa TOHOM rogMHe no DCHOBY
CNEPATHBHAT NMIMHFE, EBUASHTHDAHE CY KRB0 TPOLWaK ¥ GCunaHcy yofaxa, PESHIMEDHD
NPEBCAUHMCKK TOXOM NEPHOAA TPaiaHka MManHra,

CpeacTsa xoje ce gpwe N0 DCHOBY ¥roSopa o PUHAHEHCECM NMIMHTY C8 NPRIHaJY K30
cpepcTea OpywTea no muxoso| @ep BPEAHOCTH WAW, SKD |8 Ta BpeaHOCT HYDHE, no
CANALUMS0] BPEAHOCTH MUMMMANHWE MWW pata, yTepheHwx Ha MOYATEY Tpajaka
ylosopa o nisnry. Ha gad Gunakca crarka 002se3a 3a MWamHr je WckasaWa no
CAlALLIH0] BPEQHOCT MUHMMENHKX NusuHr nnaharka

TNaaunr pate cy nogersese Ha 4Eo Kojw ce ogHOCH Ha PUHSHCHICKN TOOWAK M J80 Koju
Ymaisye obasesy no ocroBy QMHAHCACKOr MHIKHTE, TRKO A8 ©8 NOCTWIHE KOMCTAHTHA
KamaTHa CTONa Wa npeocTanos feny cfasess, DPHHAHCHICKN TROWAK C8 WoKadvje
ARPEKTHO K30 pacxof] nepuaga.

3.8. HakHage zanocnedwma
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Yowonesd 8.0, Mapahus
Hanoumene y3 dunakcujexe useswmaie 3o 2020 aodury

Kpammoposwe Gewechuyufe sanocnewux - popesu U JONDUNOCL 38 OBaREaHO
COULENHG OCU2YDEHhE

¥ CHNBGY Ca NDONKCMME KOjW C8 npuMewyiy v PenyBrsus CpBuw, Opywreo je
obasesHo ga ynnalyje AONDWHOCE PazHUM ApKaBRHWM thoHADSMME 38 COLManHY
salmuTy. Ose ofamese yiroyvyjy AONPHMHOCE HA TEPET 1WNOCNEHWX A Ha TepaT
NOCNogasua y M3Hocuma kojw C2 OOpadsyHasajy NPUMEHOM I3KOHOM MDOMAGIHWK
crona. [ApywTee Mua sakoncky obaseay ga waapium ofycTasy obpatiyHaTiy AORPHHOCE
w3 BpYTO 3apafa 3anocneHu K 03 18 HUXOB DEYyH W3BPLUIN npeHee oBycTaBrbeHuy
CPpeacTasa y opucT oproeapajyfmx gpwaekux ongosa. Jonprvoce Ha TEDAET
3ANOCNEHAX W HA TBPET NOCNOAABLA KiUNE C2 HB TEPET TPOLKGEA ¥ NEPMOY Ha Koj
ce aaroce,

dvzopaune Gewecuyufe zanocnewux - obasede no OCHOY ONTHIPBMHUNE 1
ytunapmLx Haspada

¥ canany ca MojeauHaqsim KonexTuBHIM yrosopom o pagy, Opywreo j& y oSasesn ga
MCONATH OTNPEMHUHE NPDUNKKOM DAN3CK3 y NeHsWly y BacHHR 2 BpyTo maecedHe
IIpAAS KOjy |8 JANOCNEHM OCTRADWD y MECEUY KSjW NpeTxogM MECELY ¥ kome o8
WENAahyje oTNPEMHAHE, 3 KOjE NPH TOM He Mory ST Marse ag 2 NpocayHe MacesHe
BpyTo sapane wennahewe y PenyBnugw CpBuju Y MECEUY Kol NpeTXogn mMeceuy v
Kome c& Wonnahyie oTnpemMansEg

MNopen Tora, OpywTec moxe, Ha npeqnor CWHOMHATA, AOHETW CANYKY O WCRNaTH
IyBunapHux Harpaga.

Mpema npoussu pywosogeTes JpywTes, wakoe PE3EPEMCELA NG GCHOBY OTNREMHUHE
Ha naM 31, neuvembpa 2020 rogwHe HWe uaTepujanHo 3HE4EjaH W CXogHD ToMe,
Ooyii™ee HAje HIBPWANG YEIMKYTMCABSHE HapaasHMx obapeid Ha gaH GWnakca
CTEkE

ApyWwTes Hema cONCTEEHE NEHIWoHE oHA0BE HMTH CALUMPE 38 MCNNETE 3ANoCNeESMa
y BHAY SBKUM3 W NO TOM OCHOBY HeMa WoeHTAdWKOBaHMx obasesa Ha Aad 31
aeuambpa 2020, roguue.

Kpamkopouna, niahesa odcyemas

MNpewa npouenn pyrosogcTes [ipylWwTea, WIHOC KPaTKOPGYHMK rrEhEHIX QACYCTEEa Ha
Aad 31, geusmBpa 2020 rogune Hinje MATEDWANHO IHAYEEH W CXOAHT TOME, Apywteo
HKj@ MIBPLUKNG YKANKYNHCEBaHE HABEgeHNK 0Baneas Ha A3H Grnascs CTamka.

3.9. Kanwtan

Kanutan [pywrea ofyxsate ocHOBEHM KanwTan no OCHOBY BMHTOBaHMN awLMja,
Pe3epBe, aKyMyNHPaHA peaynTar,

Kanwtan fQeywrea ofpaiceaq je wa yNOMEHUX CpBACTaBA oc<waada [pywTea v
HOBHaHoM obnuky, COCHABEY HE MOME NORNE4YMTH CPEfCTBE YNOMEHE ¥ OCHOBHK
KanWran JQpywraa.

3.10. Npuxogn
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YHowonewd a.d, Mapahuw
HanoMeHe y3 ghunancufore useswmaje sa 2020, B00UKY

Payywosodecmaene nonumuse ¥ofe cy y npusenu od 0. janyapa 2020.z00ume

MNpuxegw HacTaly TOKOM PEJHOBHMY BKTHEHOCTH M oByxsaraly npuxoge og YrOBOPE ©
KYNLMME ¥ 883K Ca npoaajom aofapa w yonyra, npuxoge no CLHOBY NNaRHia Kamare,
dYTOPCES HAKHAOER M NPMXOGE OF NHEMISHIM,

Mpwakapawe npuxoga o yrosopa ¢ KyNUMME BpUM CB ¥ BPEOHOCTH OYEKWBEHES
HAKHBAE HA HAYWH KDjW oppawaEsa NpeHoc ogpefeHms Actapa win yenyra. Mocrynak
RPUZHAEAHA NPUXDAA Of YroBOPS © KynNuMMa nogpasymeea cnagehe dais:

WaenTuchueosaie yroaopa ca Ky TILYE M

aenmudrosaie yropopHe oSaseae

Waermudurkosatee npasa YrOBOPHWX CTPEHE, CAHOCHD LEHE TpaMCaKLuje
Anokaumia yeHe TparcakUmMje Ha yrosopue ofiaaeas

MpuaHaBawe npuxaa

s

Npuakasaiee NPUXOOa ce BPLUM Y MOMBHTY NpeHoca yrosopekwx gobapa W yenyra va
KYNUA, OQHOCHS Y MOWMEHTY KAOa Kynay cTexHe KOHTPONY Had AoEpuma unu yonyrasa.
Yronweo gofe go nprsama HakHage Npe MoNyteetha YrosopHux ofaseaa, npyMn-aHa
FEkHaga ce NpviHaje kao ofaeesa

YCNOBK 3a Npvanayame NDWXONa Cy 48 Y YroBoDHE CTpaHe 0a05pMne yroeop, 3aTUm
A3 CS MOrY YTSROWTIA HHX0EA NDEBA W 00EBE38 NO OCHOBY KYNONpoAajHor yrosopa; Aa
C2 MOry yTERAMTW yonoaw M pokoed nnahaws sa aofipa, DAHOCHO YONyre, na yrosop
MME  KoMepuMjanty kapaktep W na MOCTOfM WIBSCTHOCT HaNNaTe HMakHage 2a
yeTynieHa 0o00a ogHocHo waspluete yenyre Mpudog ce npwadaje y oapafeHom
TREHYTRY WK CYKLIBCHBHO TOXOM BpEMEeHa.

MpraHasame nNpuioga ce BHWW ¥ CApefieHOM TPEHYTHY kafa ce koTpona Hag
AOG0MME, OQOHOCHO NOTEHUMANHE KOPMETH M PH3MLM NOBEIAHM CA HMMA NPEHETA Ha
RYNLA ¥ ogpefiBHom TREHYTKY, 0OHOCHD Kaaa 2 thinsuky MIBPLUEH NpeHoc poGapa xa
KYMLE W KAOA WX [2 Kynialy NpMEBaTwo,

MpuaHaeame NoUXoLa ToxoM BPEMEHA CB BPWW OHOA kaga c©e KOWTPONa Hag
yroeopeHuM fofpema W yenyrama npeHoce Ma KYMLE CYKLSCHEHO TOKCM YroBopom
capafeHEx neswona.

YRONWKD C8 KyNUy S3j8 NOMYET, 38 WaHoo MOMYCTa C2 yMakyiy NPHXoL M.

¥ cnysajy ga «ynopogajim yrosop canpyu onpefiere onuwe sojuva ce Afly AcpaTHE

MOMOOHOCTA 38 KyNLA, BPLUW C8 YMakBHa NEKAGAS KOW CB NPH3HAE 38 NPOLSHEHK
WIHOC ACkopUILhaBaRE onuMie,

Kana ce nponsja spww ya pasaws rapaHupje, Npuxoq ce yMawyje 3a NpoLeHotee
Byayhe wanatee no ocHoRy rapasLmje.

Kapa ce npoga@a poBaps BUK y3 fnasaske NpaBa kynyy Ka HMXoB noepahaj,
NPUIHABAHE NPMXOQE C8 BPILM Y HETO MIHOCY, DOHOCHD YKYNaH W3HOC npuxogs ce
YMBHKYIE 13 NPOLSHSHN HIHoC nonpahaja gofapa.

Pauynoaodemaene nonumuxe Koje cy y npumeny do 1.fanyapa 2020. 20dune
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Yewonard a 3, Mapahus
Harnomero ya thunancujcre useawmaje xa 2020 oduay

Mpuxody od npodaie o NDYKEMS YoITY2a

Mpexodw of npogajs Npowlecda W pobe co APUIHAJY Y MOMEBHTY Kaga o8 IHSYEHM
PHIALIA W EOPWMETW KOjW MPOM3MNAZe W3 ERSCHMUTES HASL NpodIsoguma w polom
npadacy Ha mynda. Mpexoaw of npogaje npoxseoga | pobe oy HCKaIaHK no DaKTypH
BPEOHOCTH yMaHBHO| 28 oA06PpEHE NONYCTS W NOPaa Ha ALAATY BPEHOCT.

Mpuxogw og Npywarea yoryra o2 Npuskajy y obpauyHckoM nepuoay Y XoMme je yonyrs
NPYWEHE M HCHEIVY No QaKTypHd] BPaqHocTH YMakehoj & ofobpesa nNomycTe o
NoPEe3 Ha A0AATY BpaaHOCT.

Mpuxodu od axmusuparna yyuHaKa

Y OHEHMPY NPWMXOSE OF SKTHEHPSHE YYWHEKa W pobe, HoKaaY]y & NPMKCSK NO SCHOBY
ynorpede poSe, NpoMIBOOAe W YOMYTa 38 HEMETEPHjaNHa Yraraks, 38 ocHOGHA
CPencTBa, 3@ MaTepWjan, 3a@ NPpYREacT OGHOBHOr CTa4a W 38 CONCTBEHM TPAHGNoPT
Hataexne maTepwjana u pobe,

DUHEHGUICRL ooy

PHHEHCKHICE NPAX0an oSyXBaTajy NpUxoSe 00 KEMaTa, KyPCHAN DEandKa, AWBRISHOW
W OCTANW DWHSHCHICKM NPWXOOW, OCTEADEHM W3 OAHOCA C3 MATWUHWM, J3BMCHHUM W
OCTANAM NOBEIAHMM NPABHIAM NIALKMA.

MNpwXcgw o KamaTa ce, ¥ CKNaay Ca HavanoMm Y3pouyHDCTH, Npwadany y Sunadcy
Yonexa Nepuona Ha Koju ce ogHoCa,

Cremant apuxodu

Y OHBAPY OCTANMX NpMXOOA WCKEIaHW CY A0DWUM NO OCHOBY NPOAAjE HEKPETHUHA,
NOCTRO|EHE M DNpeme (DCHOBHWX CPEcTasa) W HAMATEPHIANHUX YNnaraka, AobniW oa
npeaaje Suonowimy cpeacTasa, QobUUM No OSHOBY NPALAe AYrOPOYHEX XapTHia of
epeqHocT w yuewPa y kanwrany, gofwuw of npogaje matepwjana, Hannahewa
OTMHCAHA NOTDAMMBEAH:A, BHLLKOEN, NPXXOOM NO oCHOBY ethaKaTa YroROpEHS 33LITATE
00 PH3MKA, NpUXOAKM of cMakesa offaReda, NpMXOOW OO YKMOAHA AYTDDOYHK
pe3epEMCakA, NPUXOAKW OO YoKNafMesta BDSOHOCTY MMOBWHE, NOIMTWEHM adekti
npoMeHs nowTene (dep) BDEAHOCTA HEMETEPW|ANHWMX YNarasa, HeKPATHEHE,
NoCTROjeHsa, Onpeme, GUONOWKMX CPEACTaBA W 3anvka A0 BWCMHE NPETXOAHD
HMCE23aHWX Pacxoda 3a Ta cpaicTea no OGHOBY BREHOCHOr Youralveaka W viiaaska
MONpEBKR  BPSQHOCTY N0 OCHOBY BpegHoCcHOr yoknalweaksa Y  cknady ca
PaYyHOBOOCTREROM NamMTWKom [ipyiiTea

3.11. Pacxogw

Pacxonu ce npuskajy v Bunadcy yonexa no Hauerny yIpousocT Npuxoga pacxoga
oaHocHD Ha obpauyucke) ocHoeM K yTRERY]Y o 3a nepWoa Kaga oy vacTaNK

Mocnoany packody

nmlnm pacxogw obyxBaTtaly TPOWKSBE YONOBILEHE CTBApAMEM NPWAOAS 04
npoaae W yareyvy|y HabasHy speaHocT npogarte pobe, TpowKoBE MaTEpHiana, ropvea
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Howonawd a .0, Mapahoy
Hanouewa y3 dhunanicujore useswmaje 3a 2020 eodtiny

W eseprwe, BpyTo aspage, Tpousoae SMOPTHIAUWE W YyomyTe Npymese og cTpade
Tpehux nMua. MocnasuM pacxoaw

COYXBATA]Y U ONLITE TPOWKOES KA WITO CY TROWHKCEK Sasyria, MBEPKETWHIE, OCHYpated,
MNATHOr NPOMETA, NOPess M CCTANW TROwsosw Hactank y Tenyhew oOpaY YHCHOM
naproay.

DUHEHCLoR pacxody

DuHaHEW|Ca packenk obyxeaTajy pacxoge no QCHOBY KAMATA W KYPCHMX DRINAKE W
DOTana tuHaHcHjcke pacxoge, Pacxogw kamarte oyxsarajy samary ofpa<yHary Ha
MPUMIb&HE KpSQUT, KOja ce epMoeqTApa y BMnancy yonexa nepwoga Ha HOjU ce
OAHOCE, & Y CHNAgY Ca HaYanomM y3pouHooTH

Demany pacxodu

¥ OMBIADY CCTENVX DACX0@ WCKA3EHW Cy ryGWLM no QCHOBY NPOAAjE W DAcKOQ0BAKS
HEKPETHWHE, NOCTROjEEE ¥ ONPEME W HEMETEPWIANHAX YNarawa, ryEMuM no ocHoRy
Pacxoaoeatea i Npogaje DuonoWwwex cReCTaEA, MyGUUM Mo oCHOBY Mpoaaje xaprwja
OR BREARCCTH W y4ewha y kanuTany npasHw: ndua, ryGuue on npofaje marepwjana.
MAKKOBN. pacxogn Mo OCHOBY BEKaTa YTOBOPEeHS JAWTATE OF PU3HKa, pacxoge no
GCHORY QMPEKTHMK OTNMCA NOTPEMMBANA, PACXCOM NO GCHOBY chesapaliaka UMoBHHE,
HETATHEHN BCDEKTH BDALHOCHUK YCXNaRueaka HEMITEPIjENHUX yrarama, HEKPATHWHA,
nocTpCielea, onpawe W Guonowsdx cpeacTasa. AYTOPOYHME M HDATKODOYHMX
PAHAHCHICHAX NNECMAHA, JANUXE, XapTH]a of BPeHOCTH M NOTpAMWEAE ¥ CRNaty ca
PEYYHOBOOCTBEHOM NONUTHEOM [pyluTea,

3.12. Nopea na gobBurak
Texyhe nopes

Mopea Ha pofuTax NpescTaBrLa M3HOC Koju ca ofipavykapa v nnaha ¥ oknagy ca
capepbama 3axoHa 0 nopesy Ha AOGMT NpaBMex MUZ Panyfinuke Cpbuje. Texyhu
ncpes Ha OofuTax npegcTaerea wskoc ofipauyHaT npumesom Apefncane nopecke
crona 0 15% Ha ocMoBMUY KOjy MpegcTaRrea onopesuRM AoBurak. Onopsaven
ActuTak ce yTepfyje y nopeckom Bunancy kao poGur Np& ONOPEanBaLa HiNaaaHa ¥
Gunavcy yonexa, makos yoknafuearka MEUXONE W4 PAcKOQE HE HEYMM NpoOnKCaH
MOPECKAM 3akoHopnaecTeom PenyBnuse CpBuje. Mawoc onawko yrephenor nopeaa 1
VICKAISHOT ¥ NODECKD| NPMjEEM C& YMakY[E NG OCHOBY NOpacsx EpennTa ¥ Nopeckmx
RaACTMLEE.

MNopecko sakononascTeo PenySnuwe Cpbwje ve npegewha ga ce nopeckw ryGum u3
Tekyher nepuoga mory KOPUCTHTH k3o ocHoBa a3a nospaha) nopesa nnabewor y
NpaTxXoqHrM neprag-sa. Mefymwm, ryGuum ua Tekyher nepuona nckalaHn y NOPECKOM
BunaHcy, waysee oHux K HOJWX NPOMINNGE3s KaneTans ryOuLM M QoGWUM, Moy ce
WCKDPWCTUTH 23 yMakewse gofiuTy  yrepliere y  nopeckom Gunamcy Gyoyhinx
COpaqdyHCKAY Neploga, anw He AYHe Q5 NET rafg«Ha.

Odmawenu mopas

Ognomsend nopeckk ederTs ofipa-ytasaly ce 3a ces npeBpemese palnixe Hamafy
MOpEecHe OCHOBE CPeACTABA W ODABEIE W HRMXDEE EHHIOBOACTEGHE BRESHOCTH
yrephene y cknagy ca nponwcuma o padvykosoacTey PenyBnwse CpBuje. Bawehe




Yowonewd a.d.. Mapahus
Hamuene ya durancuicre vrasiimale aa 2020, aoduny

NOPECKE CTONG® Ha O8H GWNaHCA CTarea uNw NoOpecKe CTONE oje oy HaxoH Tor Adra
CTYNWNE HA CHAary, KODWCTE Ceé 3@ yTEpRMEAWKE OONOMEHOr Nopesa Ciynwriia
PenyGmme Cpbuje je gawa 15, peuembpa 2012, rogume yeeojuNa 3AK0M 0 MaMEHIMA
W Aofyxama 3akosa 0 nopesy Ha OobWT npaEHMx Mwua wop, vasaly octanor,
npeasnfia nosefiawe nopecwe crone ca 10% Wa 15% nouss o 1. janyapa 2013
roguHe. Cgnoweqe nopecke obapede npusHajy ©8 y Lenwsw 3a ces onopeInes
npuspemMade paznuka. OanoweHa nopecka cpencTes NPpUzHAJY C8 33 cee onfWTHE
NPMEDEMEBHE DAINWKE, K30 W NO OCHOBY Nopeckux ryBuTaka u NOPBCKHY KPSaMTa Koju
GE NOTY NPEHETW y HApeaHE QUCKAENHE NEPUONE A0 CTENEHA 0 Kojar jé WanecHo na Re
NOCTOJATH ONopeansa ACGHT N0 OLHOBY KOjR £8 NPEHETH NopeckH ryDUTaK M nopecks
KPEAMTH WOrY HCKOPUCTHTI,

TaxyFm v oanowaHa nopesu NPWM3HAYY Ce ka0 NPUXOAM W PACKOAM W YKIby4eHu oy y
HATO QOGHTAK NEDWOR, MIYIeE MIHOCS OANOMEHWX Nope3a KE{H |8 HECTAG NO OCHOBY
PESANODHIALIME HEXDETHHHE, NOCTPOjEKE | ONPEME, KaG YREraka ¥ AKUMWIE NpaBkKx
Nila i Daxaka, 2 xoju Co BEMIBHTHDA NPEKD PERANOPHIALMOHX pelepan,

4. ¥NIPABILAILE ®HHAHCHICKHM PHIMLIMMA

ApyWTso je y CBOM PEACEHOM NOCNDB MY § PEANWIMTOM aBumy wanowens ogpeherm
PHHAHCHICKAM DUIMLIMME M TO!

* TPHMLLIHAM PHIMLUME,

*  Pu3uKky NUEBMOHOCTH,

*  KpeamTHom puswky.

Ynpagmakse pusuuma v Gpywrey je yomepewe wa MHMHEMMHIMDaHE NOTEHLAjANHMK
HEMATUBHAX YTULA|S HE MHRAHCKICKD CTaS W NOCNOBaLE Oeywrea y cwryaunju
HENPELBHONBOCTA DUHAHCHCKAY TRHGMLLTE

4.1 TpRMWHK prIUK
(8} Puink og npomese kypea cTpaHnx BAMYTa

OpywTeo je wanoweHo Pmamky 00 NpoweHe KYPCE CTPAHMX BAMYTA MDAMMKOM
NOCNOBAH-3 Y 3BMEN W MHOCTREHETBY, & XOj NPOHCTHME M3 NOCNoBaka Ca
PEINAYMTAM BAMyTaMA, npeaxcTEeHs EUR. [esuadd puzwk HACTaM ¥ CRyYapeEMma
HEYCKMaNeHoCTH dwuHaHCHjeax cpancTasa v ofasela WIPEXEHMY ¥ CTRAHD] BANYTH
WikNW ca BANYTHOM KNAyIynowM, ¥ MepH ¥ Kojoj Ie 70 woryhe, JpywTeo MuHMMMsupa
AERMIHA DUZMK KR0S MUHMMUIMPEHS OTEODEHE Jeanare noanyuje

¥ uapegHo] Tabeni je npukalaHa WanNomMeHoCT ApyWwTes ASBRIHOM DM3AKY Ha gad 31
AeuemBap 2020, roguHe:

¥ awnanaus 000 EUR 1] ¥oyreio
Cyropoasiv uHascHicms nnacksani

Oy TORoAHS NoTPaNAEdH - -
MoTpaauEsikg NQ CCHOBY Npoaske 742 110,625 118, 'ma7

MoTpaavesna 13 CNeLHPUYHWY NoCnoss - - -

Opyra notpasinaisa - 002 10,012

KpaTkopoume huHaSCHIcCIM nAacsaHW - a00 00

TOTOBMHEEM ECHABIREHTI W FOTOEMHE 23 282 1188 24, B}

Yuyruo oz 121,888 182,920

Hyropoqse obassde BE, 360 B2 5602 170,801

£1




Yowonmesd a.d., Mapahus
Hanomene vz dunancujore ussewmaje 3a 2020 200uHY

Kpareopadig diHascHicke ofeseis 312,784 25354 58, 156
CIESpams ik OENOaaH8 3,878 T2 47 498,225
CESEEds M) CREWAEHUSINE NoCHoss - - -
_Dpyre obiassas - 255 355
Yoynko 128,036 400 ABE 525,537
:"ﬂﬂlﬂmﬁL E"" “:an:muum (83,016)  (27BE03)  (371,618)

fpywTec je OCETMLMBO Ha nNpoweHe geEMIMOr vypca eapa. Cregeha Tebena
MPEACTARN-A LETAME BHAMMEE OCaTreuaocT ApyiuTea Ha NOPECT W CMaremse af 10%
KyPCa AMHAPE Y OOHOCY Ha JaTe CTpaHe BanyTe. CToNa OcaTreuB0cTH =6 KOPWCTH Apu
MHTEDHOM NPHUKB3IMEESY JSEEBMIHOM DHIMES M NPpeicTaarna nNpousHy pYROBOACTES
PAIYMHO QUBHHMBAHWX NDOMEHS Y KYDCRBUME CTRaHMY EANyTa. AHANAZa 0CeTIMBOCTH
YEBYHYje CaMO HEHAMMPEHE NOTPAMWEAMA W 0faBE3S Wokasaue ¥ STRAHO| BAMYTH M
yekrahyje wnzioso npesofjese wa kpajy nepuona 3a npoMeHy og 10% y kypceswma
CTpaHWx sanyTa. Mosurkeax Gpoj wa Tafens yralyje Ha nosehawe pesynrara Tesyher
NERHOAR ¥ CryyajesqMa jauara QWHapa y OgHoCY Ha BANYTY O Koyoj ce pagM. Y
cny-apy cnabresa gunapa on 10% y aguocy ka STpaMy BENYTY, YTHUA] Ha peaynTaT
Texyher nepuona Bue B cynpoTan OHOM WCKSIAMOM ¥ MpeTxoaHomM cny-aly. MnasHe
PEINOT 38 HaBEfeHn NeXw ¥ YbeHuyk ga JpywTeo dMa NpeTexHo KOATKY MOIALM]Y ¥
BaNyTW,. Te cy cTora ofasese y cTpavo] sanyTw ganexs sefe O NOTRAMABAHLE ¥ WCTO|

¥ PCO 000
ManowesocT AeenaHom puauky Ha OceTrsmocT Ha nopehae /
Aan 31 12,2020, ChiEriee QB3RO kypea 10 %
Cpencrea Ofiaseass 10% {10%)
EUR &, 028 125,034 (9,301} 2,301
32,025 125,033 {9,301} 9,301

{6) Puank on npomese KaMaTHKX CTona

(pyWTeo je WaNoMEHO PazquM  PHINLAMAE KOjM Kpo3 ehesTE NpOMEHA BMCMHE
TOMWLIHAX KEMATHMX CTONE O8Ny HE serce HABHCKICHE NoMoa] o TokoEE
rotoBuHe. Nacnoeame [pywTea ja WINOMEHO DHIMKY NPOMEHE KIMETHUX crona y
MEPK ¥ KOjOf KEMATOHOCHA CPANCTES (yereyuyiyPn  wHBECTHUME) M KamaToHOCHS
oOameas QoCNEsAlY 38 HAMNATY y pasndduTs BREME UMW Y DEINMHNTIAM WIHOCHME,

¥ cnapehoj rabenu j& npuxasasa manoxenocT APYWTES DHIKKY NpOMEHE KEMaTHIK
cTona:

2020 2019
WHCTDYMONTH CB PWKCHOM KAMBTHOM CTONOM
163,91 198,36
PuHaHCHCxa cpeacTea A 1
TEHARCHcKe cfiaaaie -lﬂl,i:ﬂ: "ﬂ'c;

MHCTRYMENTH Ca BapujaBunHoM KEMBTHOM cToNOM
PrHaHCHCEE CpRACTRA
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Hokonewd a.d., Mapafi
Hanamewe ya ghunancufore useswrnaje 3a 2020, soduy

DUHAMCN|CHKE DOABERE ﬁﬁ'; En_ﬁnﬁ

C oBaupos ga JdpywTRo Hewa IMaUajHyY KSMATOHOCHY WMODKHMY, Nprxog ApywTea v
TOXOBW FOTOBWHE § RENAKD] MBPW CY HEIZBUCHW 00 NPOMAHE THHMLWHMX KSMaTHAX
crona. Puave Opywmea on npomess chap BpenHoCTA KaMaTHHx cTona NPOKCTHYE
MOBEHCTEEHD W3 DO3B233 NG OCHOBY NPAMIBEHMN KPETHOPOMHWX W QYTODOYHHX
inaguTa of Oa-qke. HpegeTu oy NDUMILEHW MO MPOMAEHTSUBNM KEBMETHAM CTOnamMa W
waname [IpYWITED KaMaTHOM DHIvKy TOHOBS roTobume. Towom 2020, rogude, ofasesa
no KpeauTy j@ Buna ca sapujaBMnHoM KaMaTHOM CTONOM, K0ja je Besana aa EypwGop.
Ofapesa no wpagiTy cA NPOMEHIEMBMM KEMETHWM CTOMaMa Guna j8 napaweHa y
CTparo) BaNyTH WK CE pagn O KPESMTY C& BANYTHOM knayaynom (EUR)

ApYyWTBO BPWIK BHAMWMIY WINOMEHOCTH DU3NKY OF NPOMEHE KaMaTHWX CTONE Ha
AntaMKe) ocHoBW yawwajyhm y ofanp armepHaTeHe wIBope MHSHCHC@RA W
pedukancupalse, Npe ceera 3a pyropoyde obasess Gyayhn 42 ore npegoTaBmaly
HE[IHAYAHK]Y KAMETOHOCHY NOIWLK)Y. AKTHBHOCTA YNPEB/bamka DAIMULAME Wmayy 3a
e L3 ONTWMWINPE]Y HETO DACXOM C4 KaMaTa y3 yonoB 43 cy TEXWILHE KaMaTHe
CTOnE Ha HUBDY KOJY j@ ¥ CHNAdy £a NOCNOBHOM CTpaTerMion HpywTea.

HWroBOACTBEHS BPEOHOCT CMHaHCK|CKMX CpegcTaRa W oSasela  Ha KDy
necmarpaHor nepuoa fata @ y cnegehew npernagy:

¥ PG 000
2020 2018
PHHAHCMjCHa cpenCcTES
HEKBMAMGHOOHE U KEMSMOHOCHE C8 qOURTHOM KT,
MoTpazMGaka No DCHOBY MpoRO)e 118,767 188 487
Apyra noTpasueska 10,012 B 763
KoaTwapoyHe qieHaMEMcKM NNacuaHs 500 .
FOTOBKHCM BKEWMBANBHTIA W TOTOBMHE 24 540 4131
153,818 189,361
KaMamoracks - eapralivnas k.o,
153,819 199,361
DuHAHCHjcKe oBaBeae
HEKAMAMOHOCHS U KEMAMCHOCHE CE DUKCHOM .G
Lyropoue ofissese [B2.501) (86 BEO)
KpatrogosHe iMHaKcujcke ofiase s (23,315 (37 B62)
Ofasese 43 Nocnosara (288 2230 (347 278}
Aoyre ofiapese (255) (409
(402 2G4} (472 18)
Kasamowochs- aapujatunad .o
Hyropone ofSapeca (88, 400) (81,1671}
KpaThopoyne dmHaHchicke ofassis (34 §43) (8,524}
(123.243) {85 550)
{525,537) (561,706)
Fan puamea NpoMENE KEMATHMY CTona (123,243) (39.850)
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Yokonewd 8.0, Mapahuw
Hamowmens ya hunaneufene ussswmaie sa 2020, soduny

AHANKIE CCATILMBOCTH NPUKAIAHE ¥ HADEHOM TRKCTY CY YCNOCTE&MeHS HA OCHOBY
HANOMEHOCTY NPOMEHAMA KaMaATHWE CTONE 35 HEOSDWBETHE UHMCTDYMEHTE ME AETYM
Bwnanca crawa 3a ofaeess ca BapMiaBUIHOM CTONOM, aHanWIa e cacTasn.ana nog
ApeTNOCTaakoM A3 j@ NPeOCTANW WAHOC CpeacTaEs W obaBe’s Ha AaTy™ Gunaxca
CTaa GW0 HENpOMEHEeH y Toxy wene rogwwe, Mosehase wnu cMaehe of 1%
MPSACTERDE, 04 CTRAHE PYNOBOACTBA, NPOLEHY PRANHO MOryPd NPOMEHE Y KAMATHIM
cTonama.

Moseharke og 1 Cuaindbe og 1
RLCLBHTRON MoasE NPOYBHTHOT NOSHE
2020 2019 2020 2018
Paayrmar texyhe roguwe { 1,2 B
1,232) (897) 32 6" '

4.2. PMIMKE NMEBMOHOCTH

Fiaauk nekBMAHOCTH j@ praek ga Hpywrno wefe Gutik v moryhsoctw aa EwHaHcHpa
CPEACTRA oAroaapajyhiumM MasopuMa MHaHCKHPara Ca CTAHOBMWTE POKOSS M CTONE M
puzuk wemoryfiHocTw na ca cpapcTeo peanvayje No pasywmHo) UEHM ¥ ogropapajyham
BIDEAGEHCKOM OKBMDY,

ApywTeo ynpaersa meauarowhy ca Lurbes fa OCHIypd 03 W3IB0DH (PHHBHCHDaHk:2
Byay pacnonoween 3a wasmepews obaseaa Yy TPEHYTRY mMEoBOr gocneha Jpywreo
HENPEKWIHD NPOUSHEYie PHINK  NHKBKAHOCTI AOGEHTHEVKOSaREM W npahesem
NpoOMEHa y WiBopuma dwHaHCHpata noTpeGHma 3a HENYHeBHE NOCCN0BHKY UWreeaa
Hoywrea, & y cknagy ca nocnoBHoM Grpatermjon Oovwrea.

HAPYLWITEo MME NPMETYN PAIHCMKKMM MIS0pHMa PUHAHCHMDaSS,
Cpencrea ce npusynrbagy nyTem:
- KpaThopounnx 1 QyTopoNHRX KpEOUTa,

Cnageha Ttafena npesctasrsa pousccr gocnehba cpescTasa W obamesa, npema
npeccTanoM poky accneha, Ha gad 31, geyemtpa 2020 g aTal 512

¥ xursagama PCJ fo 2 Mecala 04 3 weceua On1aos

A0 1 rofuHe roguua Yiymito
fyropoura noTpasmeaiea - - -
MoTpameas.a No ocHoRy Npodaje 118,767 - z 118,767
Opyra noTpasveaies 10,012 - - 10,012
KEETROPOLHN ChHasCHiCM MRacMani - 500 : 500
[ OTOBMHLKA EHBMBANEHTH M MOTOBMHA 24 E40 : - 24 540
¥iynHo 152418 500 153,819
Hyropoyne oSapean - 170,901 170,801
KparxporHe hwiancujcee ofiasaie - §8.153 - EB,158
Dfaeese W3 NOCAOSEH:E 296,223 - 256,223

Hpyre ofiasess i) - - 2565
YEYIHD 256,478 568,158 170601 B25 537
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YWoronend a.0., Mapafiusg
Hanowexs ya ghunancijoke uasaiumsje sa 2020 sofuuwy

“Pouna neycknahenoct
Hi nad 31, geussbap 2020, 143,059 57,658 170,901 ar1,818
4.3, KpeaWTHH pHami

KpenuTHin puank je puauk HacTaska dwHancHicknx ryBuTaka Opywres kao pesynTar
*BllHaBtoE KNHJEHSTE WKW GOYTE YTOBOPHE CTPEHE ¥ MIMAPVBAHY YrOBOpHAX Doasesa.
HpenWTHI prave C& NPBSHCTIEHD BESY)E 38 wanoweHocT [dpywTea no QCHOBY MOTOBMHE
¥ FOTOBMHCKIX BKBMEANSHATA, DENCAWTE ¥ Dankama . DUHSHCHICIIM HHCTHTYLMiaMa,
WHEBCTUDAKE ¥ XAPTH|E 0] BPEAHOCTH, NOTPANWELE 0] MPEEHIX W DU3WEI0AX Miua W
npeyaeTiy oCaeesa.

Ha fas 31. geusvbpa 2020, rogmse JpyLUTEO DACNONAKE TOTOBMHOM W FOTOBMHCKAM
EHBUBANEHTIME ¥ yRYNHOM W3kocy of PCLO 24 640 xwreaga (31. peusmbBap 2018,
rogiee; FCA 4131 xweaga) Wwro no npoueHt pyKOBOACTRA NPeAcTasfea
MBKCHMANHA KDeOUTHY PHMAVK NO OCHOBY 0BMX thHaHCHICKKX CpeacTaBa.

Mompamusarsa od kynaya

MaECcHMan{a nanoseHocT Jdpylumea No ocHORY KPegMTHOr PH3INES 13 NOTREMMEIHE OO
¥yNaLa No recrpaickimM perucHMMa gara je y cnenehoj tateny:

¥ xursanama PCM 2020
Kynum v 3esmsu 110.025
Kymigd ¥ WHocTpascTay 8742
-  EBspo joua 8742
- Qcranm :
¥rynHo 118.767

Hajanauajinja HeTo NOTDERMBAHE Of KYMALE ¥ 38MMsH NPeacTARMneHa cy ¥ cnegefoy

Tabane:
¥ mursanase PCO o
BALKANTRON d.on PARACIN 24,811
SILBO d.e.0 BEOGRAD BATAJMICA 16,510
PANPANOMNE DO0 PARASIN 14 508
Mersariar-5 dao MOV BEQGRAD 4122
UNIVEREXPORT D.O.0. NOV] 5AD 3,561
SPAJZ DOO ZEMUN 3,217
Atlantic Stark doo Beograd BEDOGRAD 1.828

Z3




Yokonewd a.d., Mapahuy
Hanouswe ya dimancujoxs usasiumae sa 2020, aoduwy

Cetanm 10,327
Yuynmo! 79,382

Monpaexa apedrocmy

CrapocHa cTRYETYDa NOTPasMESHA Of ¥yNaya y IeMsi QaTa |8 Y HapenHo| Taden

i i Wenpaska
¥ warsagama PCO Bpyto  Obassacwm BLEOHOCTH
Heaoenena noTpasmearsa 71.824 3
Houxa ag 0 go B0 gaxa 347 2
Ooux=a on 60 go 90 gaxa 3115 2.714
Nouw=a a4 590 o 120 gana 457 g3z
Dowssa oa 120 go 240 pans 2.219 2,189
Doyrsa npexo 240 gana 36,181 31,840 4,251
YKynHo 114,294 4,254

Fauwo aBpra noTpasuBasna o] Kynala y 2020. rogumu wakock 5.67. Mpocessa BpEmE
HANNaTe NOTpaEKMBaLS ¥ 2020, roguHn waHock 64 gama.

Obasese npema nofasrcaswua Ha gqad 31, Aeuembps 2020. roguee wckasawe cy y
Widocy o PCH 296.221 xwreaga (31, AeuemBpa 2018. roguee - PCI 347,278
¥weafa). Fauwo ofipta gobasmava y 2020, rogwus wasock 276 Mpoceyso speme
WIMHPEHa oDasesa npema fobaersaqima v Tory 2020 roOuHe uakoc 132 aana

4.4, YnpaBreame puadkos kanuTana

OpywTeo ce onpagemno ia OUHAHCUICKH KOHLBNT MANWTAENE M HBroBo OHYBaHRE
NpeMa KoMe J& KanuTan neduHucaH Ha OCHOBY HOMUHAMHWK HOBYSHKY jaguHmug,

Lure ynpasreana kanuranom je ga fpywTeo aagpwm cnocolHOCT da HecTasW ca
CEOjMM NOCNCBAHEN ¥ HEOMDEHMYSHOM nepnogy y npeasranewen| SyayheocTe, kaxo
G cuysano onTmandy CTPYKTYEY WanWTana LWMe2M A8 cmarsk Tpowkosa
KEMUTANA, & akuMoHaprMa ofesfegunc geenge-ge. Oa Bu ocuysano ogHOCHO
ROpUroBano cToykTypy kanutana, Ooyiiteo mowe aa PauwoTpe cnegehe onyuje:
HOPESLMjE WCMNETa OWBMABHAM ASUMOHADIAME, apahaiee sanvrana akuwoHaprMma,
H3AaBak2 HOBKX aKuMja wnk Npoaaja cpagcrasa kake 54 ce CMaksuna nyrosaka.

HpywTeo npaTH kanwTan Ha DCHOBY KOSPUALMEHTE IAZYIEHOCTH, KojH ca w3payyHasa
K30 OOHOC HETO AVrosaksa JpyWimea W keropor YEYTIHOr KanWTana




Yorxonend a.d.. Mapahus
Hanomene y3 hurancujcks useewmaje sa 2020 aodury

Ha pan 31, nevembpa 2020 v 2018, roawqe, oeduumienT anyweHocTe [pyurraa Guo
J& ¥a0 WMo enaga

2020 2019
¥rynHe obapeas (Gea kanurana) 547 623 501,574
MuHyc: [oTOBMHCKM SKEMBANEHTH W FOTOBMHA 24,640 4131
Hero Ayrosane 523,283 BBT 443
YEynad kanuran 353,633 299,418

—KOSPUUN[EHT 3anyKeHOCTH 1.48 1.98

*Heto pyroeawes ce fofwja kapga ce yoyrHe obapele Ges kanvrana ymame 33
FOTOBKHCKE EREMBANEHTE W FOTORMHY,

"*¥KYNEH KANWTAN NPEACTARMLS KATATAN MCKI3aH y Gunascy cTama.

" KoepuumiedT 3agywesocTd ce PAYYHE KAD OOHOC HETD SYTOBEHA W YKYNHOF
ganurana.

4.5. NMpaawuusa (chep) BpegHocT

Mocnosva nonumvka fpywrea je ga oBenonanm medopmayuje o NDABA4HO| BREGHOCTI
BXTUEE W NACMEE 33 ¥DjY NOCTOME 3IBEHUMMG TRMMWHE AHPODMEUME W KEOE oF
NpaBAYHa BPESHOCT  aHaYajHO paanuryie of KhATOBOOCTEEHE BpEoHOCTH, ¥
PenyBnuuy Cpbujm e nocToju gosorsko TOMMLLHOM MCKYCTEE, KAD HW cTABWAHOCTH W
THKBMAHOCTA KON KyTI0BMHE ¥ NPOAEjE NOTDEWWBAKA M DOTANE BUHAHCH|CKE aKTHBE W
MACKBEE. NOWTO JEAHWUHS  TEMALLHE MHIBODMBUMIE HMCY Y CBAKDM TREHYTRY
pacnoncavese. CTora, nNpasMudy EpegHocT HHje woryhe noysgaso YTEROUTE Y

CNY-BjEBUMa K3Ja CB OUeHM 43 BPEOHOCT N KDjO| C8 AMOBHHE BOAKM Y NOCNOBHWM
KHeMrama Hefe Butv peanniosara aplm MCTPAERY BpegHOCT.

Pep BpegMDCT hMHAaHcMjckux cpeacTasa KOja ey McKasaHa no BMOPTAIDBEHD|
BREOHOCTA NPOLBHY]E C8 QWMCKOHTORRHESW HOBMAHKY TCHOBE HOPWLNSHLEM KeMaTHS
“rone no Kojoj 6w Opywreo Morno ga npuBaew AYFOpoqHE No3ajuvue, @ Kofa oaroBaps
BMEKTUBHC] KAMATHO] cTonw, Apywreo cumaTpa ga  vekaaada EHANDBOACTEEHA
BESOHOCT NOTRERMBAH-8, HEKOH YMakSika 33 HCNDAAKY BLEAHO0CTH No CCHOEY
obesapafiama, kao W HowmwmanHa BpesmocT obasess W3 Nocnosawa, NPWSNKHD
COPENIEE HMX0RY TRWMLLIMY BPEHOCT, hap ppefjHocT obasesa no KREAMTUMS
NPOUBKYIE C8 AMCKOMTOBAM-SM Byayhue yroBopeHux HoevaHWx Towosa Npema
TREHYTHO] TRWHLIHO] KamMaTHOj CTonK Koja je fpywrey Ha pacnonaray 3a noTpefe
CRHHHAY DUHaHCAICHMY WHCTDyMeHaTa, Oaare yepheta dep spegHocT He ogoTyna
3Ha4ajHuie OQ BPEAHOCTH NO KOJOj CY KckasaHe obapsse no HPEAWTHME ¥ NOCHOBHNM
Keirama [lpywrea Pywosogcreo [pywres CMaTpa L& WIHOCH Y NPUNONEHWM
(PMHAHCHICKMM MIBBLUTAjMMA OApANABA)Y BpEAHOCT KOja & ¥ QETMM OKONHOCTHMA
HE|BEPOAOCTOjHME W HEJKOPMCHMER 33 NoTpebe KIBBLLTABELA.




Yowomernd 2.3, Mapahuw

Hanomene ya durancujose useswmaje 38 2020 200UHY

5. NPUXOAW O NPOOAJE POBE

¥ wwrbagama PCJ 2020 2019
Mowxagwk og npogaje pofis 4a gomahem TERWLLITY 4. B84 68 Bag

[Npuxagm og npogaje pofe Ha WHOCTRAHOM TRWMALLITY = 3,194

Yeynuo 4,084 TZ 042

6. NPUXOOW OQ NPOLOAJE NPOM3BOOA M YCNYTA

¥ xnroagama PCJ 2020 2018
Mpuxogn og npafaje NpPoOMIBOAA W YCIYTa Ha

Aomanien TEemMLLTY 515814 582 466
Mpwxoawr og npogaje npouascga u YCNyra Ha

WHOCTDAHOM TERMLLITY 100,912 88 856
Ywynno 716,726 681,322

7. MPUXOOM OA NPEMMJA, CYEBEHLMJA, AOTALMJA ¥ JOHALIMJA

¥ xursagama PCH 2020 2018

Mpuxagn no ocHosy yonoarsexmx AoHama 19,459 -

¥ynHo 19,459 0
8. OPYIW NOCNOBHW NPUXOOM

¥ xursanava PC[ 2020 2019

Oeranu hocnes-n npsxoan 12 -

¥Yeynuo

12 0
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Yokonesd 8.4, Mapahux

Hanomaxa ya ghunancujess taewimajie 3a 2020, sodumy

8. NPUXOOW OO AKTWBMPAHRA YYWHAKA M POBE

¥ xureanama PCO

Npixogy 0f aKTHBMPaHa WNW NOTPOWHE NPoUIBOLE
 yCnyra 3a concTeeqe notpebe

YRYHO

10. NPOMEHA BPEOHOCTH 3ANAXA YYMHAKA

¥ xwneagama PCO

Noeefake BPEOHOCTH JAMMXa HANOBPLUBHKYE 1
FOTOBMX NDOWIBOOA W HEAOEDLLBHMY YCryra
CMaksBHbe BPEAHOCTH JANAXE HENDRPIIBHMNY W
roTOBMX NPOWIBONA W HEOCBDLUBHNY YCNyra

Ukupno

11. HABABHA BPEQHOCT NPOOATE POGE
¥ xwreagana PCO
Hatiaeva spagHocT npogaTte poba

¥uynHo

12. TPOWKOBW MATEPWJANA W EHEPTUJE

Y wureapama PCO

HaSaska maTepwjana

TpoWKOEN MaTEpWIANE 32 nI3pany

TPOWKOEW OCTANOr MaTEpMjana (paxjcxar)
TPOWKOEN MOpHEa W BHEDMje

Tpowkoen pesepaHy DenoBa

TPOWKOEY |BAHOLPATHON OTNMCE ANATE W WHEEHTAPE

Yxynwo

2020 2019
756 559
756 599
2020 2018
1858 ;
(528) 3, 850)
1,330 [3,850)
2020 2019
5408 73,354
5,408 73,354
2020 2019
353,708 327 8680
15 528 8219
40,503 37 963
i -

45 =
409,877 373,842




Howonewd a.d., MNapahu
Hanomexe v3 dhunancLioke ussowmaje sa 2020, aoduny

13. TPOLUKOBM 3APALA, HAKHAJA 3APALNA W OCTANM NUYHWU PACXOOH

¥ xureagama PCJ]

Tpowkoew 3apana v vakHana sapaga (BpyTo)
TPOWKOEM NOpesa U JonpUHOCE Ha 3apage w
HIKHALS 33p3A0a Ha TepeT nocnogaBua
Tpowwkoaw HakHaga no YroBORy o gEny
TpowkoBK HarMBRa dVaM-EUM NULMME No DChogy

OCTANWK Yropopa

AMMHW DACKOGM W HaKMage

Yeynuo

14. TPOLUKOBW NPOU3IBOOMKXY YCNYTA
¥ xrbanama PCI

TPCHIKDBIA TRAHCIORTHIX yenyra
Tpowkoaw yenyra oppeasasa
Toowksan 3aKyNHNHG

Tpowsoea cajmosa

TpowWwKoeA peknasse 1 nponaraHae
Tpowkosr ocTankx yenyra

Yuynuo

15. TPOLIKOBY AMOPTHIALMJE

¥ swmsagama PCJ

TROWKDBK BMOPTHIELMjE

Yuynno

16. HEMATEPWJANHK TPOLWKOBHK
¥ wmrsagama PCO

Tpowkesn HenpoksaogHnx yoryra

2020 2019
116,583 87223
19.463 16,628
268 120
ERR 852
_2,161 2817
139,086 117,739
2020 2018
12,579 10,821
4,488 8,504
11.291 2,988
158 3¢
2 18
18,360 27,388
46,938 50,258
2020 2018
44 680 30,337
44,660 30,337
2020 2019
3,591 4.201



Yowomend &.8. Napahuw

Hanowmewe ya thurarcuicre uzaeITiae 3a 2020, 2o0uny

TpowxoeK penpeansTaLMje
Tpoiukosw npemmja ccurypara
Tpolukosu NNaTHEr NpoMara
Tpoumosd nopesa

Tpowsosm gonprHaca

QcTany Hemarepujanki TpoWKosK

Yrynuo

17. SUHAHCHICKK NPUXOOM
¥ xursanama PCO

Mpvxoni op kamara (o Tpehie niua)

MNoanTwene KypcHe painnxe (npeMa Tpehium NuuMwa)
Mpuxoau no ocHosy adexara BAMYTHE KNayayns
{npeaa ToehuM Nuupma)

Yeynuo

18. PHHAHCHJICKM PACXOOM
¥ xarsagasma PCO

DUHBHCHICKH PACXDAM M3 OAHOCE £3 DOTEMAM
NMOBEGAHWM NPAEHMM NALMME

Pacxoaw kamara (npema Tpehuu MiLAsE )
Heratuese xypoHe pasnie (npema Tpefivm M)
Pacxogm no ocHosy ederara BAMYTHE KNAY3yNE
(npema Tpafinm MLama)

Ocrany dunancnicmm pacxogm

¥eynuo

31

3,000 4,785
3862 4,181
921 1,112
1,280 442
a4 353
2543 3,568
15,361 17,672
2020 2019
a3 =

80 45
120 -
233 46
2020 2019

. 1
4,841 1,115
416 296
125 :
503 559
6,585 1,971




HYokonewd 8.3, Mapahuw
Hanomewe y3 duwaicufone ussewmage 3a 2020, 200UNY

18. OCTANK NPUXOOM

Y mreagama PCO 2020 2019
DNoBGaun on npogaje HemaTepujanke nMoekHe

HEKDETHAHA, NOCTROj8HE W anpeMe 4, 565 21,730
AoBuuwm of npoaaje matepwjana 4,443 404
Bulikoss 1,048 3,208
Hannahena otniucana NoTpax1BEaka 123 -
Mpuxogn of cMakesa oBaeess 1 BR4 1,788
OCTanW HENDMEHYTH NDMXOH 1,568 3.714
Yiynuo 13,413 30,854

20, DCTAMA PACXOOM
¥ wansagama PCI 2020 2019

MySuiv no ocHory pacrxodoBama W npofaje
HEMETEDWENHE MUOBAHE, HEXDETHIEHA, ROCTPOjELE W

onpeMe 3,465 13,740
MyBmum og npopaje warepujana 4,807 984
Marskoen TGS 1.185
Facxogu no 0CHOBY QWPERTHAX OTHCa NoTpEEWEaa 106 &
OcTany HenoMEHy T pacxoa 2731 1,345
Yiynuo 11,977 17,254

21. HETO OOBHTAKITYEHTAK NOCNOBAHA KDJE CE OBYCTABILA

¥ xmreagawa PCQ 2020 2019
Mpkxagn no ocHosy MCNPEBKM FPEWEKE W3 DaHujux
FONMHE KOje HMCY MATEPMJANHG SHaMajHe 5423 -
Pacxofd no OCHOBY WCNpasxm TPEUGKE M3 PEHATUX
FOAMHE KD HUCY MATEPU|ANHD 3HaYajHe (15.206) -
Yxynuo (9,783) 0

3z




Howonesd 8.4, Mapahu

Hanomese ya ghunaneufons Useswmaje 2a 2020, soduny

22. NOPE3 HA NOEMTAK

fa) Kosmowenme nopeza »a doSumak

¥ xureanasa PCO 2020 2019
Nopecs pacxos nepuaga 11615 18,107
Oanomen nopecss pacxog (Nprxogw) nepwoga - -
YuynwHo 11,615 16,107

(6) Ycaznmawaeame wvawoca nopecwoz paexods U npouzacda dobumxa
nNpoulaoda do6umua npe oNopPe3Leaisa U NDONUCaHe NOPSckes CITrone

Pon. Bpaf Momiuja Ipsiags
1 2 k|
A, DoGwr o rySeman npa orddSIHeteg
|. PesyrmaT y BunaHcy yanasa
1 Ao npomomie rogame 67,138,448
a TEOLLRIHN KOjH FECY &SRy SHTIRI 2873554 |
12 Hobunve @ang, Jroscowe msee W N 8560 |
20 | VYA oo aMcpTRARENE chaiynar y (KR HCHEIAM HALDILTA| AE a4,659, 7R
| VRYTIH MIHOE BMOETHARMS K0 L0 NWEEE 18 TOPE0E CapEs 37,338,131
Crizpesnma golor (1-2-4+8 g0 17-1B-15420-21432 40 25-27 + 28+ 25-904 17 +32-
114 34 M-M0-0E+07 go dd-dS oo S0+ 5TH5A) = O (MR SHTETABEH HIHGE £3 pRgHIT
Ponin 60) 77432 581
&2 DICTBTEK BNODEIHBE 355 (5 - 81 1 = 77 AT 591 |
| B. Mapacea oeeonigs
i_ -] Megocm omioneyn (62 4 08) > 0 TT.433 501
| Mogetm arona 15%
i DEpayHATH napas

11614888 |
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Howomand a.d, Mapahuw
Hanomene ya gurancujcre uleewmaje za 2020 E0AUMY

23. HEMATEPWJANHA YNATAHA

Mpomers Ha HemaTeprjanHmm ynarakuma cy NpKKasase y HapagHoj Tabenw

Ostala nematerijalna
U hiljadama RSD Softver i ostala prava I e Ukupno
Nabavra vrednaost
~tanje na dan 1. januara 2020, 4070 19 4,089
Stanje na 31. decembra 2020. 4,070 19 4,089
Akumulirana ispravka vrednosti
Stanje 1. januara 2020. 2518 15 1,537
Amortizacija tekude godine B14 - 214
Stanje na 31. decernbra 2020. 3332 19 3,351
Sadainja vrednost na dan 11. decembra 2020, a8 2 718
Sadainja vrednost na dan 31. decembra 2019, godine 1.552 - 1,552




Yowonend a.d., Mapafiuw

24. HEKPETHMHE, NOCTPOJEH-A WU ONPEMA

Hanomene ya ghumancufcre usseumaje sa 2020 200uvy

MNaekretnineg, Buans] za

8 riski jenja i i i nakratnine,

U hiadama RSD Zemijiite e : ""‘“I i :"“"”'"-“ POl i Ukupno
pripremi opremu

Mabavna vrednost
stanje na dan 1, jsnuara 2020, 12,657 44 696 43091 216,224 BO7 05,345
Povelanja u toku godine - 86,742 : 85,742
Prenos sa imvesticija u teky - 172767 74,495 [247,261) 1
Crtudeno utoku goadine . (13,153) [2,100) - [15,253)
Frebacivanje sa 15 - B44 Bag
Kursiranje . 1 1
Zatvaranje avanza - - (BE5) (ER5)
Stanje na 31 decembra 2020, 12,657 217,463 452,263 53,605 T2 776,800
Akumulirana ispravika vrednosti
Stanje 1. januara 2020 5,724 159203 - 164,927
Amorfizacija tekute godine T 4,235 19510 43,845
M akumufirana u otudenim sredstyima {4.388) - (4,388)
Stanje na 31, decembra 2020, 9,959 194,425 - 204,384
E;ﬁﬂl viednast ia dan 31. decernbra 12,697 207,504 257,838 53.605 772 572,416
Sadasnja vrednost na dan 31, decembra
2019, godine 12,697 38,972 271718 216,224 BO7 240418




Hewomawd & 4., Mapafhuy
Hanowuewe ya hunaicujcre uzeswmaje sa 2020, eodLHy

lNpyurreo je enackuk ofjexata wokasamux y nocrosHu wwurama. Mpema Nonusy H
NoCaNoBHOM NUcTY [pyiimeO |8 BENACHAK NPOMIBOOHE Xana NoBpMHe 2510 w2 w
MAFALMHCKOr NPocTopa Nnospuuree 1. 217 7 w2 |

HEKDETHUME, NOCTPOJEKE W ONPaMa cy koA npes npusess MODU (4a gan 1. |avyapa
2004. rO4UHE) NDUIHETH ¥ BPEAHOCTIME 3ACHOBAHWM HA PaHMiUM DAY HOBOACTEESHNN
nponuckima PenyOnuge CpBuje, koM cy nponucusans peRancpusaLmyy Hataaxe
BPEAHOCTH W HCMDasKe BRSHOCTA NDUMERON SRALUTER WH8KES p2RCTa YaHa Ha Mano M
ofipaqyH aMopTHIaLMiE N0 NponucaHuM cronama. OcuoBHa cpapcTes cy Ha gad 31,
neuembpa 2020, rofwHe NPUIMATE MO NOMEHYTD) EPEAHOETA FMBHLEHD| 38 WCNpaBKy
BPELHOCTAM, 8 BOEAHOCT j8 Y HAPBRHWM MOfjM-aMa YMakeHa 33 TekyPy amopTHsaUMy.

OpywTao uma ynucauy xunoTecy Hag Aenom ofjexata Ha KaTacTapeko| Nnapueny Gpoj
3308/8 y Napafwsy, ka0 ofesBefewe 33 Koegur yaer o ®oxga 33 paiec) Penytnume
CpBuje Ha 50,000 xwrana auHapa

25. 3ANUXE
¥ wareapama PCJ 2020 e
MaTepvjan, pesepexy QENOBM, ANar W CUTaH
WHEEHTa[ 135,275 102,172
HegospiuaHa npovasommea aa2 107
FoToBW NPOH3BOSK 16.808 15,037
Poba 1.402 1,518
Mnaheww asancy 3a sanvxe W yenyre 30,178 14 B2
Yiynuo 184 545 133,636

26. NOTPAMMBAKA O KYTIALLA

¥ xureagama PCQ 2020 2019
Eymium v e 110,021 iT8.B35
KyTLiA ¥ wHocTpascTey 8,742 76832
YrynHo 118,763 186,467

Mpernen wajsHaqajHax RoTPaxMEasLa 0a Kynayua gar e y cnegehic] rafenw:

¥ wirsaname PEO 2070
BALKANTROMN d.o.o PARAGHN 24,811
SILBD d.o.o BEOGRAD BATAIMICA 1E.510
PANPANOMNIK DO PARACIN 14,805
Marceior-8 doo NOWI BEQGRAD 4 122
UNNEREXPORT D00, NOV] SAD 3861
SPAJZ DOC ZEMUN 3217
Attantic Stark doo Beograd BEOGRAD 1,828
Oicrama 45 (4
Yrynuo: 114,088

36




Hovonewd a.d., Mapahus

Hanomens ya ghunaneufoss wIeewimaje aa 2020. soduny

27. OPYTA NOTPAXHBAKA
¥ wnreanana PCI

MNoTpasuesra O JaN0CTIeHN:
MoTpaswBama o ApREBHIY OpraHa OprasvaaLy|a
MNoTpaswaarea 33 HakHane Japaga Koje cf

pedyHOupajy
MNoTpaxweaka No BCHOBY HAKHAAE WTeTa

JcTana ¥paTkopouHa NoTpaKMaaH:S

¥Yuynuo

28. KPATHOPO4YHM @HMHAHCHJICKKM NNACMAHK

¥ xrreagama PCO

LICTan KpaTRopoyHi GMHaHCKICHM NNacMaHK

Yeynuo

28. MOTOBWHCKH EKBMBANEHTH M TOTOBMHA

¥ xmreanama PG
Texyfm (nocnosHK) payyHm
Bnarajna
OeBnavn pauyH
Yuynno
30. NMOPE3 HA JOOATY BPEAHOCT
¥ mmreagama PCI

MNoTpasmeatka 3a BUWEe nnaheHKk nopes Ha aonary
BpenHocT

¥YuynHo

3y

2020 2019
3,383 2,921
1,028 1,756
248 BO2
788 -
5,841 5,842
11,280 11,321
2020 2019
500 :
500 0
2020 2019
1,352 2,23z
5 -
23,283 1,896
24,540 413
2020 2019
. 10,181

10,181




Yokcmend a.9., Mapahus

Hanomane ya huwancujone useewrmajs 3a 2020, 2ndUHY

31. AKTMEHA BPEMEHCKA PA3MPAHWYEHA

¥ xursagama PC

Yuanpes nnahesw Tpowkosn

CcTana SHTHBHS BPEMEHCKE PaIrpaHH-EHES

Yeynso

32. KANWTAN W PE3EPBE

¥ xvreagama PCJ

ARUR[CEM KanuTan

CratyTapue u apyre pesspes
Hepacnopefiesn aoSutar panujux rogaqa

Hepacnopeherw sobutax Tekyhe rguHe

Ykynso

33. O¥YrOPOYHE OBABE3E
¥ xureapama PG

flyropousu kpeaum ¥ 3ajmoan y semrba

OEapele No 0CHOBY hHHAHCH{CKOr TManHra

Ccrane gyroposss ciasese

Ykynko

38

2020 2019
; N
1 577 3,287
1,877 1,288
2020 2019
44,000 44,000
56,403 58,403
116,53

199,015 B
55513 B2 473
354,931 209,418
2020 2018
199,438 B8 662
11,465 81.161
8220 -
239,123 167,830




Mperneg gyroposnux kpeaaTa v agjmosa 3ajeaHo ca ynosuma kopufiessa 1 oTInaTe, qaTH cy v cnepehes Nparnaay

Howomend a.0., Mapafos

Hamomone ya dhumascujone ussewmaje sa 2020 soduwy

Wanoc Ha
Fik
[iosepunay | flavyw n Bpojyrosopa |  Banyva | OpoBpen wakoe | Pox pocneha | pejc nepwon |  Mamatva crona | _DObesfehews kpegura | 31.12.2020,
MeBeakom
J.0.0 15.04.2018 PCO 1,370 0% - 1,363
GanwaxT
aoa - 0% - 30,178
spBuajadyTonyT 3,000
Almex 5.0 o 31.12.2020 PCI £8.221 28.02. 2022 - 1,5% HE rogwiises dueoy | . 68221
XMNoTEEa
- 33098 gaT napuy.-arpaga
npexpaMbsHe WHTyCTPvE
thoHg 38 H Npon3aoaHe neha,
W 18 b I PCA 50,000 12 Meceun | 1,00% Ha romuseem Moy | ST HENOKPETIACTHBRO) | gy oo
CpGuja 3309 8-kaT.napy.,
TRAhOCTARNLE, NHOT
HenoupeT=ocTH Bpoj 324
- BNaHeED MEHULE
26072019 4.55% Ha roaMusEeM HWBOY
Epcre BaHxa 105321 40-51 03296814 EYP 150 02.02.2023 + 8 meceunm EYPUEOP 13 BnaHKn MeHdLa 14,752
MERULE
Boiechaxcxa 04 08,2020 2, 80% HE roguuIFE M MHBCY - TUNETHA MPOMET
Banxa 00-421-0611127.2 EXF 500 T2meceun | ™, 3 wacsann EYPHEOP nOCPEACTBOM EaHie 56,788
- m_[g._n.
229859

L



Yoxanend a.d., Mapahuw

Cbaaeds No OCHoAY (IUHENCUICKDS NURUNEE

Hanomene y3 hunarcufors useewmaje 2a 2020, zoduny

Maatplacan
s Datum i Vradnost o cr dug
Dava Putnicho vozilo | biraj Rok predmeta u Kirs na u paslovn
lizinga Frecmet Lizings Tentne vozilo ugevora o dompeda strano) Vit m:;'-":m” dan BS knjigama na
Rzingu valuti dan 31.12.2020,
31123020, 446 + 428
Falovna linia za =
protevadn)u 20062017
‘nluga knetitorsiih Podmma mading 08431117 20062002 | 21000700 | FUR !
| Leasing |  proivods 2097 | 147 8800 8514
reampdatnag linika sa
satom sifkonskih ) 3422019
OTP Lizing kalupa za Pelcvna madina TR 19032024 | TI000000 | EUR |
. .i-E.ﬂ___EIWWIH 280,300 | 117 5802 41 188
_48.702 |




Yowonend a.0.. Mapahins
Hanowone vy hLNaHCyjoKe uasswmale 3a 2020, HOOUHY

34. KPATKOPOYHE ©®MHAHCWJICKE OBABE3E

¥ xwreagama PCO 2020 2019
KparkopouHu Kpegwmy u sajmosn ¥ 3EMIBM . 8528

Aeo ayropedHx kpeuTa 1 I@IMOBE KOJU JOCNeEE A0

iBgHe rogrHe 30,421 -

feo ocranwx gyropounnx ofaseza Kaje nocnesaly qo

jaaHes rogwHe 18,237 -
Ocrane kpaTkopoysHe uHEHCKCKE oBaseas 8 500 37 862

YiynHo 58,158 46 191

35. NMPUMISEHW ABAHC K, OENOIATH M KAYLWJE

¥ wmrsagama PCA 2020 2018
Mpusrsenin asaHoH, gencanm 1 Kayymje 2.524 10,884

YrynHo 2,524 10,884

36. OBABE3E M3 NOCNOBAHA

¥ smeanama PCO 2020 2019
Aobamrsaym y semrsn 209,272 322,533
OoBasroaym y HHOCTPEHCTRY 3,875 4,833
Ocrane ofasess w3 nocnosaia 14 B52 18,8910
¥eynuo 228,010 347,276

Moernen HapHavajuujuxe oBaness npema Solroapyrma y sewmrsw gart e y cnagefioj
Tabenu:

¥ e aaesus PCO Eid Pl
BALKANTRON f.o.0 FARSCIN 68,212
SILBO d.o.0 BEOGRAD BATAJINICA 27,144
PANPANCNEK DOO PARACE 18,508

Mercater-5 doo NOVI BEOGRAD 14,70
UNIVEREXPORT D.0.0, MOW 24D

13,408
EPAZ DO ZEMUM 8,352
Attartic Stark doo Beograd BEOSRAD 7488
DETane 1id.av
Yrynuo:

27T 485
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Hoxomewd a.d., Mapahuw
Hanomere y3 hunancujone wsewmaje 35 2020, BoCLHY

37. OCTANE KPATKOPOUYHE OBABE3E

¥ xareagama PCO 2020 2019
Obamase 3a HETD 13paAe W HAKMAAS 33paga, Coum

HAKHALSA :apaga koje ce pedynanpajy 7,845 T.3682
Obasess 3a AonpuHoce Ha sapagns W HEkKHags apaga

Ha TApSET FANOCNEHAr 13,181 3,686
OSanpess npoama 1ancenesime 137 482
OSasess npema Drarkn NWUMMa 38 HAKHALE No

yroeopuma 16 14
Ocrane oSasess 102 (87)
¥iynuo 21,261 11,647

38. OBABEZE 3A OCTANE NOPE3E, AONPUHOCE M APYTE OAMEWHE

¥ xareagama PCO 2020 2018

Ofagese 3a Nopes Ha 4ogaTy BpEqHOCT No H3gaTem
DAKTYPaMA NC ONLITO] CTONK (CCHM NPHMIb&HEX

ABaHca) 280 242
Obasese 3a nopes #a goaaTy BpeOHOCT No HAGATHM

aKTypama no nocebkoj cronu B 14
Ofaeess 3a nopes Ha QoOaTy BpEQHOCT No OHOEY

CONCTBEHE NOTPOWME N0 DNWTD] cTonu . 31

Ofiasese 18 nopes Ha gogaTy BpafHoeT Ne OCHOBY
paanuie obpaqvyHaTor nopeaa Ha ACHATY BPEOHOCT W

NPaTXOqHOT Nopaig 4,739 -

Ofiasese 1a nopas ua peaynTara 122 (3)

Obaseds 2a nopess, yapure n gpyre gambnse w3

Halaske WK Ha TepeT TpOLLKDES 1,702 2,148

Ocrane oBasese 3a nopese, AONEAHOCE W Bpyre

gakbune a2 2,708

¥uynuo 6,943 5140

39. MACHMBHA BPEMEHCKA PA3TPAHUYEA

¥ xureapama PCO 2020 2018
Yuanpen oBpavyvaTy Tpowkoaw 3,400 2,524
PaIrpaHMusHn 38RUCHA TROWKDEK HaBanke 119 Ed
OcTana nacHeHa Bpemercra papaHwYSiea = 18

Yiynuo 3,518 2,606
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Howonend 2.8, Napahuw

Hanomewe y3 thunakcuiors useswmaje sa 2020, 2oduny

40. EAHBUNAHCHA EBHOEHUMJA

¥ wwreagasa PCI

Tyha cpegcTea yaeTa v onepaTHBHK neIwHr {aaryn)

Npey32Ti npowsaonu M poSa 3a BSienHUUKD

MO0 RS

YrynHo

2020 2019

o 1,000

2,083 1,157
2,083 2,157

41. NOTEHUMJANHE OBABE3E W NOTEHUWJANHA CPEACTEA

fa) Cydewu croposu

Ha gan 31. aeyemBap 2020 rogvHe

appefeHom Bpojy cyackex cnopoas:

ApyWwTeo oo jasrsa kao Tywewa CTpaHa vy

] Wrsta Broj
Naziy suda Tudeni Tudilae predmeta | Status lshod spora
predmeta
U sudu
Predmet po Zalks vraden na ponowno
a1 sudenje. Prvostepenom odiukom e AD
OSNOVNI AD Duriie splate | 862/18- Cokolend obavezan da Tusilji Isplati naknadu
supu COKOLEND 5t EfF:E ol T:r.: api U taku nia ime trodkova 2a dolazak na rad &o je
PARACINU PORACIN e o 75/21 potvrdeno drugostepenom odlukam. Ishod
spora ravisi od odiuke suda nakon izvedenih
| dokaza,
i Prostepenom odiukam je AD Eakalend
CSENOVNI AD J obavezan da Tufilju vrati na radno mestg,
sUDU | FOKOLEND ”;ﬂ‘“ “3‘;‘;”; ”_ﬁ'im Utoku | Drugostepenom adiukom po 2aibl predmet
PARACINU PARACIN - 473420 |2 vraten na ponovno sudenje. ishod spara
ia sada je nepornal.
| Preostepenom odlukom je AD Cokalend
Q5SNOVHNI AD | obavezan da Tukilju vrati na radne mesto.
5ubDu COxOLEND 5::::;3 SH::ﬂ 15?£igm Utoku | Drugestepenom edlukom po Zaibl predmet
PARACING PARACIN F 194/20 |e wraden na ponovno sudenje. ishod 5p0ra
ra sada je nepoznat,
Glavna rasprava je zakljufera dana
08.04.2021. goding, feka se preOstepens
.
DSSEETJM tﬂmll:.'EHD lgor Simi Radni F1 I odluka. VeEtaenjem je utwrdeno da postaje
PARACINU PARAZIN Bo sporovi 323419 potrafivanja kofa nisu ispladena Tublecy s
L0Ea se mole ofekivati negativan ishod
| | Spora.
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Hokonedd a.d. Mapahus
Hanomewe y3 thurshcuiene useswmaje sa 2020 soduny

Glavna rasprava je zakljufens dans
U8.04.2021. godine, feka se prvostepena
DSNOVMI AD _
U U COKOLEND | Igor Simi Radmni Pl 0 vk odiuka. u'e!.t_af.‘eniem_ae utvrdeno da postoje
PARACINU PARALIN sporow 317419 potralivanja koja nisu Ispladena Tufioou s
toga e mode ofekivatl negativan ishod
I spora.
Ach
Vulkowic PR
PRIVREDHNI AL proimvodnia
SuDu metaknib Isplata ip Dakazni postupak je u toky, ished spora je
KRAGLIEVC 'f‘::ﬂ'?;g:‘“ konstrukelia | duga | 7s0/19 | Y POKY it
L [ ugradnja
fimova i
panela |
| | “Tehnolim®
| AD
i | At Radni 4P1 Drokazni postupak je u toku. Ofekuje se
suDu | COKOLEND Zarit 203/19 | Ytoku . i
PARACINU | PARACIN | Durdevic | POrV i PRI Al Spane:
PRIVREDIY AD U dokaznom postupku izveden je doka
sUD U Loki | 3
KRAGLLEVC COKOLEND u.l-!a“:l I":f:;? 577 ;; nyg | Ytoku vebtadenja koji ide u nadu korist shodno
¥ ParaliN tome adekuje se pozitivan ishod spora,
PRIVREDNI A
SUD U Goran Isplata Prvastepena odluka je doneta u natu korist,
EOXDLEN g 4 | *
kRaGUIEVE | nuLEmD Mitrovie | dividende | ° 130/20 | ORalben | o\ 18 ulotio Zalbu, Ishod spora pozitivan,
1] .
PRIVREDNI
AD Prvostepena odiuka je doneta u korist
SUD U  Pekarsko | Isplata P :
KRAGUIEVC | thmum II:II:‘-‘ oo e | eues 3972030 Ofalben |  Tulloca. Ulolena je falba, Ishod spora je
U I I nepoznat,

ih) Xurmomene

Kao wre je ofenofsmedo y okeupy Hanomews Speoj 25 [Qpywreo wma ynucasy
XWnoTery Ha Aeny ofjexara npexpamBeHe WHIyCTPRE W Tpadoa Ha KaTACTApCKO)]
napuend Bpoj 330WE KO Mapahws-Mpag Ha wme oSesSehersa YroBcpa o wpegnty
Aobwjexor on Boxga 2a paseci PenyBnwke Cpuje.




Yewonewd 6.8, Mapahun
Hanowmene ya ghunascujore ussewmale 3a 2020 aoduwy

42. NOTABAJH HAKOH OATYMA BMNAHCA CTAHA

HEYWTBE HHEE WMano MaTapujanHo snaMajHux gorafiaja HakoH gaTywa Bunaxca,

¥ Mapahnruy, 15, jywa 2021. roguHe

Nuuys ogroBoOpHD 33 CacTasrsamke
PMHBHCHICKMX WIBeLTaja

Hase 1 npeaume, dyHrLwia

£ fe
,-,.;?ﬂ'fﬁ'é' ? f{;lf

JAKOHTKA JACTYNHAK
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INEXPERTIZA

~COKOLEND" AD, PARACIN
IZVESTAJ NEZAVISNOG REVIZORA
| FINANSIJSKI IZVESTAJI
ZA 2020. GODINU



SADRZA.

Strana
ZVESTA! NEZAVISNOG REVIZORA 1=3
FINANSLISKI IZVESTAJ
Bilans stanja
Bilans uspaha

Izvestaj o oetalom rezuitatu
lzvesia) o tokovira gotovine
Izvestal o promenama na Kapitalu

Napomens uZ finansijske Evedaie
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IZVESTAJ NEZAVISNOG REVIZORA
AKCIONARIMA | RUKOVODSTVU COKOLEND AD, PARACIN

irveital o revizll Ainansljskih izveitala
Miglienje

lzergili sma reviziju priloZenih redovnih godignfih finansfskih evestaja , COKOLEND® a.d,, Paradin (u daljem tekstu:
Drugtva) keji se sastole od Bilansa stanja na dan 31. decembra 2020, goding, Bilansa uspaha, lzveilag o ostalom
rezuliatu, [veiiaja o iokowvima golowvine | vediaja o promenama na kapitalu ze godinru kojs 2e zavriava na i)
dar, kao | Mapamena ue finansiske vestaje koe sadrie pregied csnovadh radunavodstvenih polilika | aslala
abelodanjivanja

Prema natem misfenju, prilcden| finansijskl Evestajl istinito | objektivro, po svim materijaino znadajnim pitanjima
prikazu finansijsky pozicis Drudtva na dan 31, decembra 2020, goding. a0 | rezullate npegoveg posiovana |
tokove gotoving za godinu koja s¢ zaveiava na &) dan, u skiadu 23 reéunovodsivanion propisima Republike Srhae

Osnova za miglenje

Reviziju smo izwhili u skladu s& Zakonom o revizijl | Madunarodnim standardima revizije, Nada odgovornost u
shiadu sa tim standardima su delalinde opisane u odeljiku izvestaja Odgovornozst revizore 28 reviziju finansiskin
fizvesfaia. Mi smo nezavanl u oonosy na Drustvo u skiadu sa Efickim kodeksom za profesionalne ratunovode
Odbora za medunarodne ebiéke standarde a radunovoda (IESBA kooeks) | etiékim zahlevima kojl su resevantni
za reviziju finengijskin izvestaja u Repubdic Srbif, | Ispunill smo nase druge stiéke cigovornes!l U skladu sa ovim
Zehtevima 1 IESBA Kodeksom Smatrame da su revizifskl dokazl koie smo pribavill devolini | adekvatni da nam
pruds caEnovl 2o nase miskenja.

Skratanje painje

Kao &to je detalnie obelodanjenc u Mapomenama 25 § 42, uz finansigke izvedtaje Drustvo ima potencijaine
obaveze u vidl uspostavijenih vansudskih hipoteka na nepokretrostima u Viasnisheu DruStva na katastarsko)
parcell broj 3309/8 u korist Fonda za razvoj Republike Srbije. Nate miglenje nije modifikovano u vezt =a
navedenim phanjem

Kijuéna revizifska pitanja

Kjucna revizijska pitanja su ptanja koja su po nasem profesionainom prosudivanju, bda od najvedeg Znatai u
natoj ravizijl finansijskih izvedtala za tekudi pericd, Ova pitanja su razmatrana u kontekstu revizile finansijskin
izvedtaja u celin | formirang naseq misenja o nima, | ml nismo el lzdvogano milieme o ovim pitanfima, U
postupku ove revizie, nismo iantifikovali kijutna revizigska pitania kofa bi rebalo saopétiti u nadem lzvedlau.

Ostala pitanja

Finansijski izvedtaji Drusiva 2a godinu koja se zavréila na can 31. decembra 2019, godine bill s pradmet revizie
O =rane drigoeg revizora koji e izrazio nemodifikcvane miSjenje sa skretanjern padnje o tim finansijskim
Izvedtajima dana 30, juna 2020 godine.

Odgovernost rukevodstve | lice oviagéenih za upravijanje za finansijske irvestaje

Rukovodstvo Urudtva je odgoverno za pripremu | fer prezentaciiu owh finansiskih zveitaja u skadu sa
raiunovodstvensm propisima vadedim u Repubiici Scbiji, zasnovanim na Zakonu o ratunovodstvu, kao | 78 ones
interme kontrale koja rukovadstvo odredi kao necphadne u pripremi finansiskih izvedtaja kof ne sadrie matarijaino
Znacajne pogresne iskaze, nastals usled kriminalne radnje ili gredke.

- ——
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IZVESTAJ NEZAVISNOG REVIZORA (Mastavak)
AKCIONARIMA | RUKOVODSTVU COKOLEND AD, PARACIN

Pri eastavljanju finansijskih zveltaja rukovodstvg e odoowvorma za procenu sposabnost] Dreftva da nastav) sa
posiovangEm o ekiadu sa nadstom stalnostl, obelodanjujudi, pa potrebl, pitania koja se odnase na stalaost
posiovana | primeanu nalela stalnosl pozlovania kao racunovodlsivense asnove, osim ako rukovodsivn namearava
da lividira Drustvo [l da cbustavi poslovanie, il nema drugu realnu moguénest. osim da to uradi

Lica avladdena za upravijanie su adgovorna 2a radgledan|e procesa finansijskog izvestavania Drustva.
Odgovornast revizora za reviziiu Fnansiiskih (zvestaja

Mag cij je sticanje uwaravanja u razumnoj men o tome da finansijski izveitaji, uzeti u celinl, ne ssdrie matedjaino
Znadajne pogresne skaze, nastale usled kKrminaine radnje il greske | izdavane zvestaja revizore ko)l sadrii nade
misljenje. Liveravanje u razumnoj men aznadava visok nivo uveravania, all ne predsiavlja garanciju da ce revizija
sprovedena u skladu sa Medunarodnim standardima revizije uvek ofkrill materijaing pogresne iskaze, k0 lakvi
imkazi postoje. Pogreéni iskezi mogu da nestanu usked kiminaine radmje ill gredke | smatraju se materjalng
znaﬁajnim 840 |8 FAZUIMMD afekivall da da anl, popedimacnag i zheme, oficall ne ekonomske odluke korisniza,
donate ne csnavu ovib findanaijakin izvesiala

Faa daa ravizije v skladue sa Madunarodnim standardima revizipe, mi primenjulemo profeshonalng prosudvan |
odrzavamo profesionalni skepdicizam tokom revizijg. Mi tekode:

*  Wrama idantifikaciu | procanu rzika od matenizing znetajnih pogrednih iskaza o inansijskim Izveitaima,
naztaliln uskad kriminalneg radnje i greske: csmsljavamo i sprovodimo reviziiske postupke ki su prikiadni za
g rizike; privavijamo dovodine adekvatnih revizijskin dokaza kako bl obezibedili osnovu 2a misljanje revizora.
Rizik da matemalng znafajni pogresni skazi ustad krimingine redmie nede biti dentifikovan je vedi nego 2a
phgreine iskaze nastale usled greske, zato Sto kriminalna radnja mods da ukljpedi udrufivanje. falsifikovanje,
namerme propusie, Bino predstavljanje il zachiladenie interne konirole

«  Sblemo razumevanje o internim konirclama koje su relevantng za revizju radi osmiSiavarga ravizijskih
postupaka kojl su prikladnl u datm okolnostia, all ne u cilju Zrazavenis mislienis o efikasnosti sizlema
ritefnih kontrola,

¥ Wriimo proceny primenjenih radunovodstvenh polilika | u kojo] med su razumne radunovodstvene procene |
paverans abetodan)ivanja kaje jo izvriio ukomeodsten

¥ Donosimo zakijuCak o pnkladnosti primans natela sfainosti kao rafunovodstvens osnove od strane
nukovodsive |, na osnovu prikupljenih revizijskih dokaza, da |l postajl materijaina neizvesncst u vesi sa
dogadajima di usiovima koji mogu da izazovy znadajnu sumnju u pogledu sposobnosti DruSive da nastayl sa
posiovanjem u skladu sa nadelom stalnost. Ako zekljuéima da postoji maten]jaina neizvesnost, duini smo da
U svom lzwestaju skrememo paZnju na povezana obalodanjivanja u finansiskim Zvestajima i, ako Iakva
gshelodanjivania nisy adekvalna, da modifikujemo svoje migljenje. Nadi zakijudci 58 zasnivaju na revizijskim
dokazima prikupkersm Jo datuma Evediam revzora. Medubim, bucud dogadajl i usiovl mogu Za posledicu
da imaju da Drustvo presiane da posiuje u skladu sa nadelom stainosil poskovanja.

*  Vriimo procenu ukupne prezentacije, strukture | sadrfaja finansijskin izvestaja, ukfuGujudl obelodanjivanja,
kag | da li su u finansijskim izveiizgjima osnovne transakeije | dogadaji prikazani na natin kojim se posti?e fa
prezantacks.
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IZVESTAJ NEZAVISNOG REVIZORA (Nastavak)
AKCIONARIMA | RUKOVODSTVU COKOLEND AD, PARACIN

Saopitavamo licima oviastensm 22 upravjanje, zmedu ostalog, planirani obim | weme revizie | znataine
reviziske nalaze, ukljelujudi sve rnacajme nedostatke inleme kontrole koje smo idartifikovall tokom novizije.

Takode, dostavljamo oima oviaddenim za upravijanie iziavu o da smo eskladenl sa relevantnim etidkim zahtavima
U pogiedu nezavisnost | da cema ih obaveslifi o svim cdnosima | ogtalim pianjima za koje se mode razumno da
g8 pretpostavi da uticu na radu nezavisnosl, | gda je io moguce, o povezanim merama 2aiite

Cd pitanja koja su sdopélena licima oviaidenim za upravijanje, mi cdredujema koja pitanja su bila od najvece
vaznosl u revizgi inansijskin izvedisja za tekud perlod | sicga au kfudna revigiska pitanja, M opisujermo ove
pltanja u @vesteju revizora, osim ako zekon ili regulativa iskljutiuje javno obelodanjvanie o tam pitanju ii kada, u
izuzeing retkim okolnestima, ubvrdimo da pitanje ne treba bude ukljufeno u izvesta) mvicora, zalo £lo je razumno
olekvall da negativie pesledice budu vede nego kodst od takve komunikacie

Izvestaj o drugim zakonskim | regulatornim rahtevima

Drusbvo e nogovorno Za sastavianje Godidnjag izvediaja o posiovanju u skiadu sa zahtevima Zakona o Ir2iiu
kapitala Republike Srbije {SluXbeni glasnik, br. 3172011, 11202015 1082016, 92020 | 1532020) | Zakona o
ratuncvodatvu Republike Srblje (Slutbeni glasnik broj 73/2019). U skiadu s& Zakonom o reviziji Repubilke Srbije
{Sluzbeni glasnik Republike Srbije broj 732018), nada je odpovornost da izrazimo mélenis o uskladenosti
godidnjeq Eveslaja o poslovanju 23 Minansijskem izvesiajima za posiovny 2020, goding. Nas postupei o tom
pogledy su bl ogranifeni samo na ocenu usaglaienost finansiskih informacija sadrdanih U GodiBniem Evestaju
o pagsiovanju sa revidiranim finansiskim zvedtalime. Po nasem midljsnju, inansijzke informacie chelodanine u
Godignem izvestaju o poslovanju Drugtva za 2020. godinu uskiadens su, po svim materjalino znatajnim pitanjima,
&a finansijskim zvesiajima Druftva za 2000, godinu koji 5u bif predmet revizije

Pariner ne angafovaniu u revizl]l ra osnovd kog je sastavijen ova) izvesta) nezavisnog revizars j leancirani
ovlaBden| revizor Dragao Indid

Beograd, 6. jun 2021, godine
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Yoxoneng a.g., NapahuH
HANOMEHE ¥3 @MHAHCWJCKE M3BEIUTAJE
3a rogvHy 3appwady 31. peyembBpa 2020, rogune



Yowonend a.d., Mapahuv
Hanosewe ya ghunakcujone ussewmaje aa 2020, soduny

1. OCHWBAHKE W AENATHOCT

Pafipuea yYokonanuMx npow3ecaa  Mowonedn” a g, Mapahel, ynwua Bypaha
Bpankosiha Gp.11, ocHosana j@ 1981, roquee, KANA @ MERPWEH YW Y DerkcTap
TRFOBMHCKO CyAa y Kpaniesuy ¥ parcTapososM ynowsxy 1-1800-00

OpywTen j@ ocHOREHD 33 00ERMARE JENATHOCTW NPOMIBONH-S UCKONAMHWY Maca,
Kpetnea ¢ unoea.

Wwipa penatHocTa: 1082 — NpoMIBONHA KAKAR. SHOKONAOE W WOHOMTODCKWC
MPOMIBO0a.

OpyliTes [@ YNWCAHD Y perucTap Aresdudje sa npeepegHe pardcTpe no pewersy B
IGT42/2005 oo 24.08.2005. ropwue. Mocnegwa perkeTpaudja koa Areduwmie 38
MEUBDEOHE PEMMCTRE MIEpeHa @ 08 122007, rapuqe, no pawssy & 24 T450/2007
K& j8 perdCTpOBaHa NPOMEHA NOJETAKa O KanWTany W3splieHa Y CHEnany ca
JaxoHoM O NPUBDEAHUM OPYLLTEMME

MaTwaHw Bpoi: 07638876
MYE npeayaeha: 102015476

Mpesa odnyuw OwpesTopa, @ Yy oMmecny ogpenfa 3akoHa o padyHoBOACTEY
(.Cn.rnacquk PCY, Bp 6272013, 30/2018 » 73/2019 - ap sakou) OpywTeo j& cepctaHoe
K80 CPEQHE NPEEH0 NMALE.

Ha gaw 31.12.2020. roguse [pvwtec uma 164 sanocneda (npetsonHe roguse 160
SANDCAEHWN ).

2. OCHOBA 3A CACTABIBAMKE W NMPHKAIMBAKE DWHAHCWICKWX
WM3BELWTAJA

2.1. Hajaea o ycknahenocTi

APYIUTRO BOAKW BBMIEHUMY ¥ CACTARMA pEQORHE DHHAHCHICKS MIRelWTaje ¥ crnagy ca
sawehum JanoHom o pauyHosoacTEy (Crywbedy rnacHus PC Gpoj 73/2019) v ocTanom
NDWMEHIEMBOM JAKOHCKOM M NOOIEX0HCHOM perynaTueom v PenyBnam CpGuju. 3a
NPWIHABAE, BPEOHORAMRE, npedsssTauv)y o obeanogakweawe noanumEa vy
DMHAHCAICKMM nasewTajuva JdpywTteo |8, kao cpantkhe npasso nuue, v ofasead Oa
npumessyje Mefysapoone cranfapne duHaHcHickor wasewTaeama [MCDA") xojw v
CMBCIY JakoHa O padyHOS04cTEY noapalyMenajy cnepehe: OwBMp 33 NPUOPEMAHES W
NpMKaIEae PUHaHCKCKMY HaBawTaja, MeflyHapaaHk paduyHOBDOCTREHM CTa
(.MPC"), MsRhy-4apooHu cTanpapod dwHakcu|ckor waeswrTasama (MCEM™), w ca
feMME NOBE3IaHE TYMAYEHKE WIOATA o0 KOMWTETE 38 TyMauYsHe padvyMOBOACTEEHMK
craspapda (IFRICY), HakHagHe wameHe TUX CTAHMOADOA W C3 ‘Ma NOBS3AHA
Tynaveta, oncbpend on Opnfopa 3a wmehykaponus paqyHOBOOSTBEH CTaHAapne
(.Ogfop®), YK j@ npepod YTEPOWMNO 1 06jaaMND MMHMCTARCTED HALNENHO 38 NOCNOBRE
PyHancHja [ MukkucTapeTeo').

Powekes MuukucTpa dwkadcwa PenyBnuee CpBuje o yrephweawy npesona
MefijyHapoaHws CTEHOEPD GWHaHCWCKOr WaselUTasaka Bp. 401-00-4980/2019-16 oa
21, nosemBpa 2019, rogwse ("Croywbedr rmacqwe PCY, Gp. 92/2019), vrephex je



Howpmend a.0., Mapahus
Hanomere y3 grurabcujore usgewmale 3a 2020, aoduky

agaHq+aH npeeod MO, MNpeson MO®K kojw je yrapavno w objasnno MiswncTapcTas
YMHE KoHUSNTYaNHH CEBHRE 38 (DHMHAHCH[CRD HARGLITABAHE, OCHOBHK Texctoswn MPC,
ccHoaH TepcToRM MO® wagatw op Dabops 28 melyHapodHe payyHoBOOQCTBEHE
craqgapg (IASBET), wEo W Tymauera MageTE o KoMuTeTa 3@ Tymaucibe
pa-yHoaonorBeHnx cTasaapn (IFRICT) y ofindxy v xojem oy maaati, ogHoOCHD YoBO|aHN
M OKDHM He YRIBYUY]Y CCHOBE 33 JabyuMBanse, unyctpyiyhe npumepe. cmepHuue,
HOMOHTAPS, CYyNPOTHE MW aHa, pazpaless NpHMEeps W OPYTH  SONYHOKA
ofjawranajyhn MaTaprjan KojM MOHME A8 C8 yCBOM ¥ BB3A CA CTEHLAPANMAE, DOHOCHD
TYMa4eHHMa, OCHM BKD C8 M3PWHWMTO He HBBOAW O8 jo CAcTaBHW 080 cTaHaapa.
DAHOCHD TYMaYEHa

Qew MCOW, cxogno waBegeHom pewerwy ManncTpa dweasckwja, novehe ga ce
NpAMeryly 00 UHAMCHICKAX WIBELWTAjA KojW e cacTaBnajy Ha gas 31. geuembpa
2020, roanHe.

Hasepeww npasoa MOPRH yrrbyvyje cBe naMmerers i hoBe MPC, MCDK 1 rymademsa,
KOl Y CTYMHMA Ha CHAary 38 rogulnee Nepruoge KoK NoYuHy HE 028 AN HakoM 1.
javyapa 2018, roawHe W pAHWE, GAOHOCHO KOjW C8 NpAMEmsY)y o0 QUHEHCHICENX
ARSI TEjA KOjk CB cacTanrsajy Ha gas 31, geuewbpa 2018, roovHe.

Krayuykn Hosu cTaHgapon M TyMadessa KOjM 3BaHMMHD CTYNAY Ha ceary 1. jasyapa
2020, rognHe cy.

cMCODIA 3 “OwnancHCi  HHCTRYMERTH = crasgap gedwHwwe TP HoBE
KATEMOpHE 33 knacidukagy W weparwe drHaHCHjCEE nMosuHe: (PUHAHDWCHKE
CPBACTEA kOja C8 OfMBpaBajy N0 aMOPTWICBAHD| BPEOHOCTE, DWHAHCHCKR
CpeacTaa Koja o8 ooMepasajy No ep BPegHOCTH KPO3 OCTANW YKynad pedaynrar
¥ duvHaHcwicks CPERCTEE KO Ce BpeOHyly no ep BPeIMOCTH Kpoa Gunasc
YCNBXAE, & y CKNAgy Ca npeunsso ogpefenus npaswnuea. MCoKW 9 yeonw
peEManpaH Mogen ofe3ppefjera (DUHAHCHCKE WMODBMHE, KOjW CB 3BCHWBA HAE
MOOBITY CHEKABAHWX KDBOWTHHX [YATEKA, a8 H8 H2 NpowneM ryduguma W
JaMeryje MOLEN “HacTannx ryGuraxa” Wa MPC 39 ca MogenoMm “OveKMBaHWNX
EpeaMTHHX ryDutaxa” Y cenagy ca MCDM 9 ofpavyd WCONpaBke BPEOHOCH
PUHAHCHICKE UMDBRHE OIMEDEES ¢2 HE jeaaH of OBa HaYWHE;

o Moggen NESHAECTOMECEYHIE OYEKWEE-NL KpamMTHMX ryBurara

0 Moosn OuYeKMBAHMX KDEOWTHMX ryGUTaka TOKOM 8SKE  Tpajetha

HHCTRYMEHTA.

MC@K 15 Tipuxoaw of yToBOPE C3 KyNUMMa™ — YoNOCTaEna ceRenfyxXeartad
OLAMP 38 NPM3IHARaHE NPMXOLa M 3amassy|e nocTojeha yiyTETea 38 NpUaHaBaHe
npuxoaa, yireydyyhd MPC 18 "Mpuxoaw”, MPC 11 "Yrosopi o warpagusu’ M
MOPWL 13 "Nporpass sarpans 33 nojande kynue”. MCOW 15 nponucyle Aa ca
Npxogn NPlaHajy ¥ WIHOCY KOjW OOpaEwasd HakHany Ha Wojy eHTHTET ouesyje na
Fiz umath npsea y aaedy 3a npewoc gobapa wnw yoenyra kynuy. [TpsHumne ma
MC2 15 npysajy Biwe CTRYKTYPHPaH NPHCTYN oamepaBamy M npuaHasamy
npuxosa.

Pewerenm MuqwcTpa deawcujs PenyBnuke Cpbaje o yTephueawy npesoas
MeljyHapoorn: cTaqaapa eHaHcHickor wagewTapakea Bp. 401-00-4351/2020-16 an
10. centemBpa 2020. roguHe (“CnysBexn rmackx PCY, Bp. 123/2020), yephen je
apadidad npesos MCQ@W, Hoaw cradgapa W TyMEYERE Y44ia NPUMEHE ABAHMYHO
MoHKH=E Na ca NPUMERY|a 38 hWHAHCHiCKS WABBWTAjE KOjW Ce CcacTaBieajy Ha gad 31,
nauembpa 2021, roanHe jB:

* MC@ 16 “Tlwamnwr - cradgapd vWa 3a uvns ga obeaBenn na U kopucmum W

[ABAOLUK NWIKMKra nNpy#aj)y penegaqdTHe  AHDOPMAUWME HA  HAWMH  KDjA



Yaoxonerd a.d., Mapahuw
Hamomere ya unancufcre uzsewmaje 3a 2020, eoduHy

BEpOOCCTOjHO OOPAMEES NPEOMBETHS Tpadtakudje. CTanlapn ce NpvMekyje Ha
CEE ODNUEE NUIMArE  YEIEYSYTYRM NUIKHE WMOBHHE Ca NpaboM  kopiwfieHsa
ypeheHe Yrosopuma o NogIayny ocHik.

o [M3vHra koju cB OAHOCH HE WCTPENMBIHE WK KODWLReHLE MAasepan,
HadbTe, npupogHor raca M cnmisvy HeoBHODMNLMEMY PacYpea;

o Imawnra kojw ce ocgHoce Ha Buonolika cpencTea Wa Aanokpyra MPC 41
TorkonpUBpeLa” Koja P HODHCHUE MH3HHa;

o ¥ToBOpa o HOHUSCHaMa 3a PpyMEHe yonyra ua aanokpyra MDPML 12
“Yronopi o KOHUBCH)W 28 Npywawe yenyra';

o [lmyeHuyw ®ojuMa  ORBANAL  NKIMHTE  YCTYRA npaso  kopuwhessa
HHTENEKTYANHE CROjMHEe a woje oy y aenokpyry MCDM 15 Mpuxoan og
YroBopa .3 Kynuvma” A

o [paEa HOA O KODWCHAE NAJMHTA HA OCHOEY MWUBHUHWE YrOBOPa M3
Aenckpyra MPC 38 "Hematepwjanya vmossHa™ xao WTo oy hHOMOBH,
BHAGO 3AMNMEH, NPEACTARS, PYRONMCH, NaTenTd W ayTopoka npasa

KopuUcHUK NAIMHFE Mowe 18 agabepe aa He npuvessyje nosMeHyTH CTAHZEPA 38
EPATHOPIHHA NMASHHT M AT S (@ NpeOMeT MoBMHE Mans BReaHDCTH,

Kreysia HoBkHa kojy yBOGH OBEj CTABHAAPA DEHOCA c& Ha obapelsy kopHoHHKa
NWIvHra — Jasynya ga npwuada waoesHy W obeeese no cawm obnnuwma
Auamnra. NoveTkom npumeds 0BOM CTAHOARN, KopWcHalR Te waTn oBaseay ga
NOCNOBHE NUIKHIE NPHKEXY Y CBOMM GHUNaHCHMa y3 NoTiymy peTpoaxTHaHy
npHsiedy, ANTEpHATHES CBOM |[& 08 c& NOgJayw 38 NpeTXogHe roguHe He
KOPWTY]Y, BN 08 C8 KyMy RATHBHG KOpUryjY edexkm Npenacka Ha HOBW
CTEHAARA.

HoBwk crangapn ce mome npuMekusam W npunukowm cacTasisarms dimHanchjomx
Hiseiitaja Ha gas 31. geuysmBpa 2020. rogune v obenopammsawe ogrosapajyhix
wndhopmaynia y Hanomexama y3 pruHaHCH[cxe anewraje.

C ofavpoM HE Hanpen HaseaeHo W Ha TO A3 NojeOWHA IEK0HCKE M NOSIaK0HCKE
PErynatdba Nponucyje pavyHOROACTEEHE NOCTYNKE KOjW ¥ NOjequHAM chyvajeasMa
oACTYNaly of saxtesa MCDW, kao v To ga je 3axoMoM O pPEHYHOSORCTEY JWHER
YTEPHEH Ka0 IBaHWHHA BANYTE WIBELLITASARE, PaqyHDBOACTEEHW NponkcK PenyBnuke
CpGvje mory ogctynaiv o saxtesa MCPH wro moxe WMaTH yTHUE] Ha PBANHOCT W
ODEKTHBHOCT NPHNOKEHUE PHUHBHGHICKME W3BewTaja. CxOOHD TOME, NPHNGHEHW
drMHARCHCRN  M3BBWTAM CE HE MOTY CMATPATH  WHAHCWCKAM  WIBELITajHMa
CaCTARMGEHIM ¥ NOTNYHO| CarnacHocTh ca MO Ha HaYWH KaKD & TO DepHHHCAHD
oapeabGasa MPC 1 NpesexTaumja puHancrjckx nasewaja’,

Mpunosesy  HaHCHCEM WMIBEWITAM CacTaBrMbaHA CY Y CRNA0Y a8 Hadenom
MCTOPWICKOr TROWKA, OCKM &KOD Jpyradqie HWe HABEAeHD Y pajvyHOBOOCTHEHWM
NOATMEEMAE KOJE CY HERBLeHE ¥ Jar-am TEKCTY.



Yowomend a.d., Mapafimy
Haromene ya ghumarcuicrs ussewmaje 3a 2020. 2oduny

2.2. Mpaswna npousrt-HEaHa

DHHAHCHICKH MIBSWTajW Cy CACTAAMNLOHW HA DCHOBY HaYena npeobnTHe (MoTopujGrs)
BPEQHOCTH, OGAM 38 criegehe noanywje:
*  DHHAHCHICKM WHCTRYMEHTW No dep BpeqHocTW spod Bunawc yonexa ce
BpaAHY)Y NO hep BPeaHICTH,
*  ‘PuHAHCWICKE CPEACTEA pacnonokWBa 3a npogajy o8 BpedHyjy no dep
BREAHOCTH,
*  depwpartrbrd GWHAHCHICKM MHCTPYMEHTH B BPEAHY)Y N0 (DEp BPEOHOCTM,
*  MHBeCTAYWOHE HEKPETHIHE BpeqHOBane NO ep BPeSHOCTH,
. En:mmmm CPEOCTEA BPEgHOBANE NO hep BPEAHOCTH, YMANEHO] 38 TPOWKOBE
npogaje.

2.3, 3BanHH+Ha BanyTa MilBelLTaRaHa

PAHAHCHCKN H3BewTajk OpylWTea Cy WCEKEIaH y xweagama gvkapa (PCO), kojw e
pyHELMOHANHA BaNyTa JPyWTea M IBaHWHHE BANYTA ¥ KOj0| CB NOGHOCE (RHAHCH|CKM
MapelwTEjn y PeryGnuuy CpGuju. OcuMm ako HKMje ADYTAYMje HAIHAYEHD, CAM WBHOCH CY
HEBEQEHW ¥ OWHADKMA 330KDYMEHM Y XHMLANaMa.

2.4. Kopilwhere npoyskvBaka

CacTaeiuame QMHaHCHiCEMX WIBSWTa@ Y CNany NDUMEHEHAM  OKBHpOM 58
MIBELITARAKE 3aXTe8a OO pykosoacTea xopwwhewe Hajforux woryhme npoueHa w
pazymMHH{x NPETNOCTARKM, KO8 WMEjY BeKTa Ha NPe3eHTUpaHe BPEeOHOCTY CpeqcTaeEa
1 nfaBesa, KA0 W NPUXOOE W PACX0OA ¥ TOKY WIBelTAHOr nepwons. OB npoliese
APETNOCTABKE Cy 3J3CHOBAHE Ha NRETXOOHOM WCEYCTBY, Kac W PaanHYMTHM
MHEPOPMALMEME DACHONOXWEMM Ha O8H CACTABEMLAMa fUHAHCH[CKWY W3RBWTEE, &
KOje QENY]Y PeANHO M PA3YMHO ¥ A8TUM ORONHOCTHME, Ha Gasw osux wndopmaumuia ce
DOopMMEA NPETNOCTABKE O BpegHOCTH CcpeacTasa w obasesa, #ojy nvle monyhe
HEMOCREAHO NOTBRAMTH Ha Baan apyrix wHdopMauwmja, CTBApHA BpEOHOCT cpaacTaea
v obaBesa Mowe ga 0ACTyNa 04 BPESHOCTH KO JB NDOLSH-EHA HA DBA| HAUMH.

MNpoueHa, K20 W NPETNCCTEBEE Ha OCHOBY KOMX CY NPOUBHE MIBDILEHE, Cy NpeOMEeT
PEODEHME NpoBepa, Pesvoupade padyHoBOOCTEEHE NPOLEHE CB NpUKa3yly 33 NepHog
y $OjEM Cy pEBMOMpAKE, ¥ Cnyyajy Aa NPOUEHE MMa YTULA] CAMO HA JATH NEPUOA, WNK
33 Nepnog y xkojeM cy pasnavpade w 3a byoyhe nepuoge, ¥y chvyay 03 peswanpame
¥Tiqa Ha rexyhin 1 Ha Gygyhe nepwone.

HMudbopmaliuie o obnacama K04 KOjHX (& CTensH NpoueHe Hajsehi ¥ Kaje MOTY WMaTH
HajaHauajHKK edakaT Ha WIHOOE NpMIHETE  (DHHaHCKICKMY MasewTaluma dpywTea.
pate cy y oxaupy cnegehn: HanomeHa:

. KopHCTaH BEK TPEjaHsE HEKDETHIHA, NOCTROjaka u onpeMe.

Obezppeheie BPEIHICTH HEbUHAHCHICKE WMOaHHE,

OGezspehere NOTPAXKHEAHA OO KYNALA H OCTANNX NOTRAKMBARAE,
Paaspescaka No ooHOBY CyackMy Cnopoea,

Manzuje ¥ oCTANe HAKHEOS 3aN0CNEHMME



Howorend a.d., Mapafius
Hanomene y3 hunancucre useewsmale aa 2020, soduxy

£.5, Npomese ¥ paYyHOBOACTEEHWM NONHTHKAMA

a) HosW cTaHpapan, TyMavea i QonyHe nocTojehyx CTakaapla xoju ce Npaw
MyT MOPE]Y NPHMEHWTH Y TOOMHIA KOJA NowMie 1. jaxyapa 2020,

MC®@K 9 PHHAHCH|CKA MHCTPYMENTH

MCDIA 3 ©uHasonckd MHCTPYMEHTH Mewa MPC 39  Quuakcuickd WHCTRYMEHTH:
Npi3HaBake W mepewe”. MCDA 9 yosyuyie pesdgupads  cMEpHWUE 33
nacudmkaudly ¥ nNpoueHy DWHBHCHICKMX WHCTOYMEBHATA, ¥AC W HOBM  MOOEn
O4EKMBEHOT KDSOMTHOT TYOWTEA 33 MepeHs YMAaHkEkE BPEIHOCTH DUHAMCH|CHR
AMOBAHE.

TuHaHcuicra wvcevka W obasese [pywTea ywrbyqyly POTREMMSALA o8 KyNaua.
OCTANA KPATHOPOYHE NOTPEKMBANLE, WDATHOPOYHA PHHAHEWICKS YNArama, roToBAHY,
ofasese npama noBaBREYMME, NPRMILEHE QYTOPOYHE W KPETROPONHE 3ajMOBE KOjW cB
Mapa N0 aMOpTHIDBaHD] BPEAHOCTH W WENYHaBa)y kpuTepuiyme yTephesa v MCal1 &
SPHHAHCHICKK MHCTRYMEHTH 33 BPAOHOBEHE" ND AMODTHIDEAHD] BDEOHOCTI

¥YTuuaj nppor yceajarsa MCDH §9: ©uHAHCK]CHN HHCTRPYMBHTH

Opywreo je NOTPaKMEaka G0 KyNaLa knacuhexkosano Ha nosaha W uHo,
Koa noTpakweasa OO Kynaua y semrbid, Opywrso je obpavyHane MaTpuue HannaTe
NOpEHWBEAHA 38 nepuon 2017, ropuua — 2019, roguva

ApYILTEO j@ NPOBEPUNG HANNBTHEOCT CRANE NOjAOMHAYHE akKTYpe 33 NDCMETDIHW
NEepHOT W HIDAYYHANS CTONY MCTORMICKAX KPBOMTHUY ryBrTaka.

Apywres j& 3aTuW Hanpasuna npoledy GyayPux xpegutHux ryGWTaKa Ha OCHOBY
TREHYTHAX WHOYCTRRjCKMX wWHdopMauwia. C ofaupom wa To Oa j@ npexpambBenu
CERTOD OCTEAQWO pacT npoMeta o noborewac Hannary vy napuoay 2020 - 2021,
Komnakwa y BynyhHocT He ouskyje Noropliaikg HHBOA HANNATE NOTPEHMBAHE, Na |8
CTONE ouenMBanMx Byayhiue xpenuTHrx ryGuTaa jeaqana 0%,

Apywres je, sopuctehd rope ofenofakeHs NPUHLANS, AIPAYYHANG OHEKABAHA
kpeanTHI ryGuTax sa qomahe wynue:

D Crone OHT CragacHa crpynrypa | oHr |
Hegocrenc 1% TLEM026 | 965,708 |
Ao 80 gana W 34,852 700 I
Lo 120 zama K 401,135 56,791 |
{16 180 23 17% 65,613 11,481
1 240 2302 % 18,906 8,075 |

Npeno 280 a3 100% 1,717.743 1,717,743
. HATIITS 2705471

Opywreo je u3 CTAPOCHE CTPYRYTPE NOTpakMEaka WIbaUWND Q80 NOTPasMBaHka LTy
p2 obeabeher (cBaselama’moryhuowhy xowneqzaunje) y yiynHoM kakocy on PCA
39,821 xmuroan



Yaowaonewd a.d., Napahuw
Haroamese ya chunanculove uzeeiimale aa 2020, soduny

Tekyha ucnpaska BpegHOCTH KyNAUA Yy 30MNM WckasaHa je y wadocy og PCO 4,251
xun-afa. C oBavpowm 08 |8 TECT OUBKABRMMX KPEAWTHUX rYBUTEKA NOoXKE330 A& He
nocTojM noTpeba 2a gopathum obesepehewen, OpyWTae Huje crpoRang KopasLMe y
oxBApY HepacnopafaHe QobuTH pasKjux FomPHE,

¥ cnyuajy wdo kynaua, Jpywtes & SNpoBeno TECT HENNETE NOTREXMBANKAE f0 Gada
yeeajana fuHakcHjckix wasewTsja. MomedyTw TecT nokasao j¢ aAa je [Jpywrseo
HANNATANG LenoKynHa HeoTNUCaHa NoTPaXMBak-a NPpeMa WHo kKynuvma 0o gaHa
yebajaiea dudancujcsmx wasewTajs. Ha Gasv nowewytor tecta, Opywreo e
AeHHUCEND CTONY OUBHMBHOT KpeaWTHOr ryBiaTia aa 0%.

MC®HM 15 “NMpuxogn of yrosopa ca kynyvsma”

Cxopme jaxTeswma MC®H 15 "Mpuxogy of yropopa ca wynkma®, Opywreo npranaje
NpUxon Kafa MonyHd yrosopHy ofasesy Waspuiersa y nornegy npeHoca pofe wnu
H38pLIGHE YCTyTe. ¥roRopeHa obapesa & wonyr-eHa Kaga KyNaL CTeKHE KOMTROMY Mag
paSosm nnn kaa yrosopena obapesa nponcTerna ua npywara yenyre Gyne WOy b EHa,

¥muuaj npee npuMere MCPH 15 “Mpuxogw og yroBopa ca kynunma™

APYIWTES 8 WIBPLWIMNE aHANK3Y CBWX CBGJMX YyTOBOPa Ca KynuvmMa » yTruaja npee
npiameHe MCPH 15 “Mpuxogw o yroBopa ca KyTiLres.

Ha Baam rope nomenyTe aHankse, LpywTeo wwje yTepowno mMaTepHjanto HayajHe
PAIAMKE KOJE MPOWCTAYY W3 Dasnvee Yy MOgeny esWgeHTHpar-2 W BpPeaHoBaMA
Mpsxoaa of yTeBODa Ca KyNLWMa M0 HOBOM CTaHAAPLY.

3. NPErNE] 3HAYAJHUX PAYYHOBOOCTBEHMX NONWTHKA

PasyHoBocTEEHE NONWTAKE Qate y HacTassy [pyWTED KOHIMCTEHTHO NpUMERYE ¥
CEAM NEPHOLMME NPEISHTHEAHAM ¥ OBAV NOJBIMHASHIM (ISHAHCH|CIAM HIBELLTAjHME,
DCHM ¥ DEMY KOjM C8 OAHOCH HE MIMEHE Y PAYYHOSOACTEEHUM NOMMTAKAME, LaTHM ¥
CHEMPY HanoseHe 2.5,

3.1. Hauyeno cTanHOCTW NocnoBaska (“golng concern™)

PUHAHCHICKM  M3BBIITAMA CY NPWIPEMMLEHM Y CENAOY C©a HaYenoM CTamHocTd
nocnoBaka (Tgoing concern” KOHLenToMm), Koju nogpazymesa Oa he Jpywreo
HACTABWTK Q8 Nocnyje y gorneagHoj oyoyhHoCTM.

3.2. NocnoBHe NpoMeHe Y cTpaHo] BanyTH

NMocnosqe npomese y cTpado] BANYTH Cy NPEPEYYHATE Y OWHADE NO CPROHLEM Kypey
sanyTe yTepheHom k2 melybadkapooM TEKMILTY O8BU3A, KOM j@ BEMWC Ha AaH
MOCAGBHE NDOMEHE,

MoHETADHE NO3MUKiE wckalawe Yy CTPAHD] BANYTH Ha fad BunaHca craka,
npepadyHate Cy ¥ AWHape Npesa cpeqtes kypcy yraphasos Ha mefyBadkapokom
TRHMILTY OeBW3E, KOM |8 BamWo Ha pad Gunawca, HemoWetapse noawuwje



Howonesd a.d. Mapahux
Haromere y3 husancujcxe uzgewmale 3a 2020, 20duHy

Npapa4yHaTe oy ¥ OWHAERE NpeMs CPeOHnEM £YDCY BANYTE KEDMW |8 BaMHo Ha nad
MOCNoEHe MEoMEHS.

MoanTHBHE W HEFATHBHE KYPCHE DEANVER HACTANE NO DCHOBY H3BPWEeHs mnaharmka W
HanmAaTa y orpadem cpeacrerma nnahawa ¥ TOKY roddHE K80 M KypCHE painkke
HACTane NpWnkkon Nnpesoljema cpeacTaaa ¥ 0lasess WCKAZEHNK ¥ CTPANO| BAMYTH Ha
ABH Dunadca wokasake cy y Oanancy yonexa OpywiTea, kaa npuxogw/pacxone no
DCHOBY KYPCHHX PAINWLE ¥ OKBADY NOIMUMIE PHHAHCH|COAX NPUXOAApacnaa.

MoTpasuvaaika ¥ koje je yrpalieda BanyTha wnayiyna NpepavyWaTa cy y guHape no
CPaAH-EM KyDCYy BRMYTE KOjW j& BAKWO HA OaH Gunaxwca. [OIUTHBHKM W HEeraTHUBHK
SpEKTA HECTANW N0 0BOM OCHOBY WCkAalawk cy y BunaWcy yonexa [pyiitea, kao
NPHXOOWPACKOOW NO OCHOBY EeNATE \YroBODEHE JAWTATE O PHIMKE Y OKBApY
KaTercopWe oCTanux NpUXoga/pacxoga.

IBAHHYHIA CDBOHM KyPCERK 3HAYAJHWKX CTPEHWE BANYTE CY:

Bamya = 2020 2019
CHF 1084388 108.4004
UsD o5.6637  104.9185
EUR _ | 117.5802  117.5928

3.3. DUHAHCH|CKM HHCTRYMBHTIH

DMHEHCMICKM WHCTDYMEHT |8 CEANA YTOBOD Ha OCHOBY KOME HBCTEE UHAHOWCHD
CPEACTEO jEOHOM 8HTHTETA W PUMaHcHjcra obaneas wNW MHCTPYMEHT KanuTana apyror
SHTHTETA,

Pa4yHOBOACTBEHE NONUTHES KOja ce npuMensyje o 1. jadyapa 2020, ragwHe

PUHEHCH]CHE WMORMHA C8 ’NACHBDMKY|®, NPHNWKOM NOYETHOT NPU3HABAHLE, W HAKHAOHD
ce BpeJHYje No aMopTWIoBaHoj BpegHOCTH, (hep BPEIHOCTH KPO3 OCTank peaynrar
ANA iep BPEARHOCT Kpoa Bunakc yonexs.

Knacadmkaymia DUHAHCHICEE WMOBMHE NDWTAKDM NOYBTHOD NPM3HAEAMA 3ASMCH OO
LEPAKTEDWCTVKE YIOBODEHWE HOBYAHNK TOROSE IMHEHCHICHE WMOBWHE W NOCNOBHO
MOQENS YNpEEbaad TOM MMOBKHOM, Ca HIYIeTROM NOTREMWEAHE OO KyNaua koja He
Caapwe JHa4alHY HOMMIOHEHTY (UHAHCADANHE, [pYWTeD WHAUWANHD EpegHyje
MHHEHCKICKY HMOBWHY ND (hep BPEeaHOCTH YBENEHO| 28 TPOWKORS TRAHOKBUWja (vayien
@wHaHCW|CRMX CPeICTEBS Koje cB BpRaHylY No hep BpeaHocTY kpod Bunakc yonexa)
ROjiA Gy OWPEXTHO NPYNMCKEM HaBasud WM BMUTOBGHY [HUHEHCHIKE WMOaWHE,
NMoTpaxveared 00 KYNaUa Koja HE CAAPKE SHANAHY KOMMNOHEHTY OWHAHCHDAHA, WNI
38 koje |8 [pywTeo nNpuMeHHnD npasktiino  Wayiehe, spegHyly ce no uesmu
TPaHGcAKLM|e.

HaknadHo mepems

33 noTpebe HakMagHOor BPEAHOBAKA, (DHHEHCHICKE MMOBKHA CB KNACcKDUKY|E ¥ HETHDH
KaTaropMja;
¥ DUHEHCHICKE WMDBMHAE KO3 CR BpAgHYe N0 aMOPTHIOBAHO| BPEOHOCTM
[AYHHWYKN HHCTDYMEHTA),



Uowxomeud 2.8, Mapahiuy
Hanomene ya hunancujexe uagewmaje sa 2020, soduny

¥  DWHEHCHICKE WMOBWHE HDj3 cé Bpegqyje no thep BPeaHOCTA Kpoa ocTanw
PEIYATAT [QYHHMSEM MHCTRYMEHTA),

¥  DUHEHCHCKA UMOBUHA KO|A & ONpeersess 04 o8 apeiHyie no fhep epegHocTH
KO3 DETANK PEYNTAT [BNACHWYKA WHCTRYMEBRTH), W]

DUHAHCLICKR UMOBLMS KOjE 08 epeddyje Mo aMopmuiInaantf speduocmil (Gywuury
WHCTDYMEMTIL]

OBa kaTeropujs npeacTasrsa  wajaHavajuejy  duHakcujexy  wvosddy Ooywtes,
DUHBHCH|CKS UMORMHE CF BDAAHY]E N0 AMODTHINEAHE] BPSAHOCTH NOA YONoBOM 08 Cy
nenykeHa oba cnepeha yonosa:

¥ LW NOCNOBHOr WOOEna yNpaaicokms AMOBHHOM JECTE HANNATA YWroBOPaHHY
HOBUAHWX TOLOBA, 1

¥ YroBOpaHW YOMOSM NO30Q8 00 HOBYAHWX TOKOBA HA oapehaxs Aatyme kajw
npeacTasay camo nnafamke MaBHHLE W KAMATE HE HeraMKpPaHd W3HOT
rMERKULE.

PUHBHCHCKE WMOBHHA CR HasHAnHO BRadHyie ya kopuubesme MeTona aderTHaqs
KAMATHE CTOME W npaamert @ ofesppefewa, DoBuum W nBKuw ce npsiaHajy v Gunaxc
YCNexa ¥y MOMEHTY NPEcTAHEA NPHIHARAHRE, MooHDVEaUM)e 1Nk cbesepehea,
DUHAHCH|CKE MMOBWHE ¥0ja CE BPEOHYjE N0 aMOpTMIcRaHMO| BPEnHOCTW ofyxBaTa
noTpasHeaa 04 wyNaua, kpeguTd (yirbydyiyhiu » myropodda crambese KpeguTe
2ANGENSHWMA) U APYTE KDATHOPOYHA NOTRaMKEAHE,

DUHBHCOUICKE UMOBLME kOfa ca apaduyie no thep spedHOCML KOJ OCMany Desynmam
(O HLYKL UHCTDYAMEHTIL)

OpyliTeo BpegHyje QyRHUGEE AHCTPYMENTE NO (hap BPeAHOGTH KPO3 OCTANH pesynTaT
NaA YCNOBOM 48 Cy nenyw-eHa ofa cnegeha yonoea:

¥ LWk NOCNOBHOr MOAENa YyNpaBmbaka WMOBHHOM [8CTe HANNaTa YroBROpEeHWX
HOBHAHUX TOKDES W Npoasja, 1

¥ YrosopeHs yONoBY [O0BOOS 0 HOBMAHUX TOKOBA Ha oapeheme oaTvme kojw
NpeOcTaErbaly CaMo MNahake rMagHWLE M KEMATE WA HEWIMADAHW WAHDC
rnasHuLe,

OpyliTes ofpavywana NpHXog 04 KamaTe, edekTe KYRCHHX paInuea, ohaappehars v
yimnamwe obeaapeheisa W NPUaHale wx y GANBHC yONexa Ma WCTA HaYMH ka0 Wy
cry4ajy hUHAHCHICKE WMORUHE Koja C2 BPEOHY|E N0 AMOETHIOBAHO] BREOHDCTH,
Ocrarak npomess y dbep BPEOHOCTA CE NpWaHaje y ocTanom peaynTaty. MpanAkon
NpaCTakka MNPUIHABAHE, KyMYNWDaHKA KaHOT NpoMeHs y Hep BpEOHOCTH (NpwMas<ar vy
OCTANCM pa3ynTaTy) ce pexnacudbnkyia v Banaqe yonexa,

PUHBHOLOKE LIMOSUHE ko8 [@ onpederteqa da ce apedyyie no cbep apadqacmy Kpas
QCTTETL DeIynmanm fﬂ'ﬂaﬂ-ru'-iw UHEm }.-'J.-le-.l-rmuj

Mpamkkom  novetHor npuadaBadsa, [pywteo soxe ogabpatk 08  BnacHWuke
WHETPYMEHTE HBONOIMED KNACHDMKY|E K0 HHAHCKICKY HMOBMHY KOja ca BpenHyie no
ep BPEOHOCTH Kpod ocTank peaymrart. Knacwdwkaumia ce onpedersyle nHa HuBoy
MOjEAAHAYHAr IHHARCH|CKME MHCTRYMEHTE.



Hoxonewd a.0.. Mapahux
HarmomeHe y3 (punancuicre uaseiwmaie 3a 2020, 2oduMy

OoBkuyw v ryBagn Ha ose WHCTPYMEHTE Ce HWukagda e pexnackdbnkyjy y Genadc
yonexa. [lpuxogn of quevgesow oe npuadajy ¥ Cunancy yonexa y mOosedTy kana je
yoTanoarsaxo npaso OpoyWwTea Ha Hannarty, wayses <aga Opywreo ocreapyje kopwor
o e Haksane y engy nospahaja gena HabasHe BPenHOCTH (DHHAHCH|CHE AMOBHHE, 1
¥ Tom cnydajy, osM O00WuW ©E NpUEHaly Yy OCTANOM peayntary, BnacHwqkm
WHOTPYMEHTH 0BE KBTETDPH]E HUCY NpegMeT cOeampeljessa.

ApywTeO jB HEONOIWMBO 00a0pano Oa CBolE BNACHUYKE AHCTDYMEHTE (yyewha v
kanuTany OCTanWx NpasHAax NHLa) acpukyje v 0By KaTeropmjy,

Y Crydaly BRACHESKEX MHCTDYMEHATS KOjM HACY KOTHPAHM Ha Gepan, ¥ orpanuyeHiM
DKOMHOCTMME Helx0Ba HalaBqa BpeqHocT Mowe BuTu onromapajyha npoueds dep
apagHocTH. Oso Mmoxe OWTW cnyda] kafa Hdje AoCTYNHO O0S0MEHO  CROPWjMX
HHIPOpMAUWA HEOTINOOHMX 33 YTBpHUBAK-0 fep BPeHOCTH, MAK KAAA NOCTOM WWPOK
cnextap moryhux apegHopad.a ep BpagHocTy, 8 HabaeHe BPEOHOCT NMPEsCTARMLa
HaBory Nnpouedy ap BpeaHOCTH ¥ OKBKPY TOF CReXTpa.

DUHANCLICKE UMOSUHE KOJE 08 apedHyie Mo ghap spedyocmu Kpod BURaH: Yenexs

DHAHCHICKE WMOBWHE KO[@ C8 BPEOHY|e No GaD apagHOCTH KPO3 DMnEHe yonexa
YRBYHY[e PHHEHCHITKY MMOBHHY KO{a Ce OI#M PafM TProBHHE, DMHAHCK|CKE NepUBaTe
([OCHM 3D Cy ONpEAGBEHA HAO ShexTHBHW XBUMHT MHOTOYMEHT), WMOBHHY Koja je
onpenaneda nNo cep BpeaHOCTH NPMAWEDM MOMETHOM NPW3dEaANK-A KWNK | ofasaiHo
EHD BPeQHOBae NO e BPEHOCTH kpod BInaHc yonexa, 1 MMHAHCHICKY HMOBHHY
Ca HOBLAHWM TOKOBAMA ¥OjM HUCY camo nnahawa rMasHHUE W KaMaTe Ha HeuaMupeH
HIHOC rNasHUUe. PUHEHCKICKE WMCBHMHE ce Knacupukyle kan oHa Koja ce OpwM panu
TRIOBMHE BKo j& npubaBrbeHa ca LWiben NPogaje mny NOHoBHE Kynosse y Bnkcko)
GyayhHocTi.

Mpomere y dep BPEAHDCTH OBE (IMHAKCMICKE WMOBWHE Ce npuakaje v Gunawcy
ycnaxa.

Ofesapefhsme UHBHCUCKE UUDELNME

ApywTen npusHae obesapafene UHAHCUCKE WMORMHE 33 OUDKMBAHW KPESUTHM
rviiuTax (ELMT) 3a cee aywHuuke wicTpymesTe wojw o8 we spegHyjy no dep
BPRAHOCTH Kpoa Bunaxo yonexs

33 NOTPAMUBALA OF FYNALA W YTOROPHY WMOBMHY, [pyiuTes npunekyje NpakTwHe
pellere [NOjRIHOCTARMSHM NPUCTYN) NplUnukon oBpauwyka ELLN. C tuwm y seaw,
APYWTES 4é NPaTW APCMEHE y KpeauTHoM puawey, seh npuadaje obesspelene e
ocuoay ELLN 1oxom yenor #qBoTHOT DOK3 Ha cBaKM AaH WIBSWTEBSHA, & obe
notpebe, [pywTas npumelyje MaTpully 3a oapefveae pesepEncaa” (L NPODMCHOH
MaTpMx') koja ce 3acHMBA HA WoTOopWckoM wokycTey [pywTea y nomeny speaaTHo!
ryGuTka, sopurosak 3a nogatee o Gyoyhwm gorahajums (dbopwapn — NoOGEMHT
HHBopMaTHOH") ¥ MEpK ¥ KDjo] & To penesaTHO,

PUHBHCHICKE MMOBNHE C8 CTIMGCYIE KaGa HE NOCTOJM PAIYMHO OHSKIBERE Y NOrNegy
HENNATE YOBORCHWY HOBHAHKME TOROBE. OTNHC AMa TPETMAaN NPECTaHKa NPWaHasdha
PHHAHHICKE MMOBIHE,

Qe NOTpasWBAka O KYNaua e BpWW NOg YONOBOM Oa Cy NOTpasvescs
npeTxoano Guna yereyyeHa y npuxoge OpywTes, A3 (@ NOTDIWWBAHE Y KhMTaME
Apylurea oIMGEHD K30 HeHannNaTHee ¥ O3 [pywTeo 48 MOe O3 HanIam
NOTPAMABAHE CYOCKAM NyTeM, CANYKY O AADBKTHOM OTNHCY NOTPEMMBAHE 0O Kynaua
AOHOCK QupexTop OpywTes.



Uoronend a.d., Mapahus
Hamomere y3 rusancufore ussewmale 3a 2020, zodumy

Pavynosodemaens nonumuxa npusmesvaa do 1. fanyapa 2020, zodune
Knacughukauura

OpywTeo wnacwgpukyje cooja duvadcwicka cpeactea y cnegehe  saTeropuje:
CUHEHCHICKA CpeqoTEa no gap BPaHOCTA 4ujw o8 adexTk npomeda y dep
EpaOHOCTHMEA Wexadyly ¥ Gunadcy yonexa, KpaguTH B NoTPEXMBAHS, (PUHAHGWGKE
CPeacTia pacnoncwMes 2a Npafajy W cpeacTea kojd ce Opwe A0 poka pocneha,
KnacudpuiaLMja 3aBUCH Of CBPXE 38 KDjy CY (hWHaKCHjcHa cpeacTea npHBasmeaHa.

PykosoacTao Bpwy  inacviperaumnly chojax UHAHCHIEKME NRACMAaHA Y MOMERTY
HHALMENHOT NPAIHABSHA.

PuHBHCUfcks coedomea no thep epedvocmy wujy ce edexmu npomema ¥ geEp
apadHotmUME Lckadyy y Sunakcy yonexs

Ha gan 31. geuessEpa 2020, rogwne OpywTtes wesa dusnancuicka cpegocTea no dep
BPEAHOCTH HWji Ce edhakTi Npomene y (hep ppeguocT nokadyjy y Bunavcy yonexa,

Kpadimm o nompasuessa

HpaauTd i NoTpasssawa NPencTasbajy HefsprBaTrna dwHaMcncka cpegcTea ca
OHKCHAM MK YTEQSVEMM DOKOBAMAE Nnahams, ¥ojd c& We MTapajy He HE jegHOM
AKTHBHOM TRHWWTY, YbyWyjy & y Tenyha cpencrea, O yRONUKD Gy WM POKDBM
aocneha gywd of 12 meceln Hakod gatyma Ganadca crawa Y ToM cnyualy ce
KENAacHHEY)Y K20 OyTOpOuHE chescTaa,

Norpaxueak-a ca cAcTOlE of NOTPAMWBAME Of KYNAUA ¥ I8MIBH N WHOCTPEHCTEY M
OCTANKE NOTREKMBAE,

MoTpasuBaka of kynaya cy wokasasa no GaKTypHO BPeOMOCTY yMarweso] aa
onofipere NOMYCTE, Ka0 W 3a WCNP@BKY BPEOHOCTM KOjE j8 33CHOBAMA 43 NPOLEHW
HANNATHROCTA NOjedMHa~“HOT NOTPEXMBatkd. Monpaéka BpeguocT ce chopwmupa aa
DHa noTpasMsatea 38 koje nocToj ofexTvean aoraa aa oy oSeaspehena, ooHocHO 33
Koja pyroEcAcTEC (DyWiTesa NpoUekyle 48 C& He MOY HINNETATA ¥ MyHoM KiHocy,
WCTE ce eBdEHTHPE XKa0 pacxcg y Gunancy yonexa NEpWosa Kaga |e npousHa
HIBPUIEHE.

(OMoaUHE U STIOSUHCKL BXELEETERITIL

¥ GunaHcy TOKOBE FOTOBMHE NGO TOTOBMHOM W TOTOBHHCKKM BYBHBANEHTAMA o
noapasymesaly roToswsa y Gnarajin, cDEOCTREE Ha padyduMa xof DaHexa W ocTana
BHCOKD NMKBAAHE hivHaHCW|CKa axKTUEa ca gocnehem oo 3 meceya.

PuHEHCUCKE CRedomea pacnanawuea 3a npoda)ly

PiHaHCHCKa CPEACTBA PACNONOHMEE 3a Npodajy Cy HeaepWwsaTHa duHakCcKjcxa
CPEACTREA KOf@ ¢y HAIHEYEHE KA0 PACNONOHHEA 32 NPOAAJY M HMCY KnacKdLoRaKa Kao
FOEONTH W NOTDEXHBEME, (DHHAHCW|CKA CReAcTEa Kojé Ce Ope no gocneha W
PMHEHCH|CKA CPEaCTEa Ne ep BREqHOCTH YMjK S8 edesTy NpoMe-a v $ep apagHocTy
ACKAZY]y ¥ GMnascy yonexa, OUHAHCMICKE CDEACTEA pAcNONOMMBE 33 NpoOsjy oy
nnacMakdK 38 KOje NOCTOjM HEMEPE OpWEMa Yy HeoAREeRaHOM BPEMEHCKIM NEpMoOY,
0 MOy GUTH Npogate agor noTpabe 3a NMKEXAHOWRMY MK YCNED NPOMEHE KaMATHWX

ple]



Yowomend a3, Mapafius
Haromene ya ghumancuicre uaeewmaje 3a 2020. soduny

CTONA, AGBHIHMY KYDPCOES MNM TRRMLWEWE UeHS. YEONHED 33 gWHaHcH|Cka cpescTaa
PECNONOHMBA 33 NPOGajy HE ROCTOJM SKTHMBHO TRHWMLLUTE, YHONUKD CY B dhMKSHM
pokom gocneha, didHadcHicka cpefcTea pacnonosMBs 33 Npogdajy oe spearyiy no
AMOPTHICRIHO] BPEAHOCTH NPHMMBHOM METONE BeKTHBHE KEMATHE CTONEe,

Kop yuouwiha y kanwtamy noctoju Hameps gpeaEta y HeogpeheHoM nepuogy. Oba
yuewha mory Butk npogaTta y saencHocTh og notpela 38 nukbngrowhy Wi ¥ ciyyajy
FAPOMEHE TPHMUIHKX LIBHS,

ApywToo vMa yusliha ¥ KINUTANY NpasHux Nuya koja obyxearaly ynarawa y anudje
npaeHux Mdua W Ganaxa, Oea ynaraka cy spegHoBaHa no  Gep BpeaHocTH, kao
xapTvje of epeanocTH pacnoncwwBe 3a nponaly. Edmsar npomesa spegrocTw
YHewha ¥ HENWTany, HeMIoBEoOCTEeH0 8 ODYXBATA NPEeRD  pPeEAnODNaaUWoHWE
pesepew Mpywrea. Yuewhs y kanutany 3a soje He NOCTOM AKTHEHD TRAMLLTE
BpEgHOBaHE oy No HabapHo| BpeaHOCTH.

DyHancuioxa cpedomea kafa ce dpwe do docrefs

Ha gan 31. geyemBpa 2020. rogwne OpywTee Hema ukaHcicra cpeacTsa soja ce
Apae oo gocneha,

MpuzHaearse (uUHarcUoKuy coedcmanss

KynoewHa wnn npojaja dusascuicRor CPEACTBA GE SEMIBHTHDE  KOpWleHsEm
padyHOBOACTEER0r Oy xeaTaa Ha JaTyM CanaWvpahe TRaHCaKUM)E.

Bpedrosarse thunarcuferux cpedomaas

PUHAHCH|CKA MHCTRYMEHTH MHNLMJANHD GE BPEgHY]Yy NO TOWWILIHO| BPEOHGCTH KojE
YRIBYHY[@ TpANCAKUMOHE TPOWNKDEE KoM CBMX (PMHEHCW|CRMX CpeAcTapa knw obasesa
OCHM OHEX KO8 ce BpeOHYjY ND (ep BPE0HOCTA P03 GUNaMc yonexa., PUHAHCH]CKS
CPEACTEA KOja CE BOQEe NO (HEp BPEOHOCTH M)A of aaKTi NPOMEHE v (hep BPeaHOCTH
MoHasyly y Ounakcy YCNexa WHWUWENHo Ce pWaHejy no Gep BpegHocTd, a
TREHCAKLMOHA TROLWKOBKA TEPETE THOWKOBE NOCNORAHE ¥ GUNERCY YCNexa.

PUHAHCM|CKA COBOCTEA DACIONOMMER 38 Npogajy W MHaHcHicKka cpeacTea no dep
BREOHOCTH YujW ce edpenTit NpoMess y ep BpeaHocTH Wekasy]y ¥ Bunascy yonexa ca,
HAKOH MHWLMIANHOT NDM3aBak-a, MCKA3Y]Y Na fep BPeHOCTI.

KpBOWUTH o NOTPEXMBAKE, KAO W (DMHAHCWICKA CPeacTEa Koje ce Apwe o aocneha,
BpeaHy]y & No aMOpTHI0BAHD] BPEJHOCTA KOpUILUNakaM MaTOAA adeKTHEHE KAMATHE
CTONS,

MpecmaHAK NPLINAESHS (PUHIHCUICKUY coedomass

LOPYLITEO BRLM MCKHSKHEHE (DUHEHCA|CKDT CPSACTRA KAAA NPABa HAa NEMNWE FOTORHHE

No OCHOBY TOr CDEACTBA MCTEKHY WNM ®aJa Ta npapa npedece Ha apyrora Cpaso

NEass No NpeHeTol WHEHCWCKD] BETHBK, KPEWPEHO WNK JaQDWaMo of CTRaHE
OpywTea, npyadaje ce kao nocabHo cpeqeTeo WnK obaBeaa

Bpaduoaars no saMopmuicaakum apeduocmusa
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HYoranend a.d., Mapafiuy
Hanosene y3 thunancujere uzgewmaje 3a 2020, sodumy

ANODTHIOBEHE BPESHOCT (WHAHCHICKOT CPEACTRA |8 MIHOC N0 KOME CB COSOCTBE
HHALMIENHD DPeaHyjy, yMarmoH 38 OTNNETE rNaBHWLEe, 8 yBehEH WnK ymamed aa
SKYMYMAREHY BMOpTHIaWWY KopHwhesem MeToga edekTHEHE KaMarHe crone.,

Bpeduaaanss no ¢rep apedeocmiy

Pep BPEAHOCT QMHEBHCHICKAX WHCTPYMEHATE JE MIHOC 38 KoM CPENCTB0 MOme GATH
PAIMEHEHT, MNW DOABE38 MaMWpPEHB, KEMET)Y OBaBELTEHMX, BOMHMX CTREHE Y OXBHRY
HESABNCHE TDEHCARUNE, PEP BReOHOCT Ce oApaf)yje NPAMEHOM OOCTYNHAX TEMHLLIHWK
WHIPOPMBLMIE HA 0aH WIBeLITABAMKE W OCTANMX MOJEna BpenHoBata xoje [pyw ec
KOPHCTH,

PEp BLEOHOCT NOJEOMHAX (DUHAHCHICKMX WHCTDYMEHSTA WMCKA3EHWK N0 HOMAHENHO)
BPEOHOCTH |8 NOWENUEHO JEAHAKE HUE0B0] KeWroaoqcTeaHn BpegHoctd. Qo
WHCTRYMENTH oOYXBATAjY rOTOBMHY, K30 W NoTpaMBak-a 4 obasese koje Hemajy
yrosopeno gocnehe, HW YrosopeHy MECHY KBMaTHY CTOmy.

LcTana nTpExsvEda v obaiese ce CROJEe HA Cafallby BPEAHICT ONCKOHTOBAHEM
Byayhux HOBYSHMX TOROBA ya kopuwhews Teryhvk xamMarHux ctona. PysosoacTao je
MHLLIMbEHE A8 YCNeq Npepoae nocnosaka [pYWTBa W iEroBvx ONWTHX NONWTWKE,
HEMA 3HA4alHWK painuea wamelly bhuroscacTeere W Gep BPEAHOCTH MHAHCHICKHE
cpancTasa u obagesa,

Ofesapefaise gunancujckux cpedomasa

Opywteo ofpasyHasa ofesspefiese CyMBRMBEME NOTDEMWMBAA  HA DCHORY
NPOUBHEHAX KDEOWTHAX MYOWTaKa xoju HacTajly, jep kynuu wucy ¥ moryiHOCTH 03
WIBpWe TpaweHa nnahawa Y npoues oaropapajyher wakoca ryfivTka  of
cBeaspefnBara 38 CyMWBA NOTpakMBaKE, [pYIUTRO C8 OCNawa WA Crapoct
NOTRAMNBALA, PEHWE MCHYCTED CA OTNMCoM, DOHUTET KYNaUa U NPOMEHE Y VENOEMME
nrahawa. OB0 3axTeRa npoueqe eezade 3a Ayoyhe NOMAWARE ¥YNALE M THME
wiassarne Oyoyhe Hannate y roTORMWM CTRADHM WMBO POTDAWMBEHA ¥Oj@ CY
HANMNAREHa MONE A8 OB PAINUKYE O NPOUBHEMMX HUBOS HARMNATE, WTO MOWEe
NOAUTHEHEO WK HEFSTUEHO O3 C8 ONPATH KE PAIYATATE NOCNOBEHE,

Cea noOTpasueawa ¥oja Cy ¥ Kalk-esy Hajmawme B0 gana, k8o W 33 cBa octana
NOTPaXMERHA 38 KOj3 ©8 MPOUeHW O3 Cy HeHannaTwba, GopMUpa o8 VCnpasks
BOSOMOCTH Y AYHOM MIHOCY GOCAENWY, 8 HoHannahaHwx noTpaseamsg,

Aupakran oTMc NOTPE«PBAHLE 04 KYNALA ce BPLUKW NGS YCNOROM 08 CY NOTPaRMEaHE
ApeTingHo Buna yieysena y npuxoae Opywtsa, ga je noTpasuBame y wsurama
ApywTea oTNWCAaRG ka0 Hesannatkiao # ga [pywTeo HWje mMOormo g2 Hannatu
NOTREHHMBAHC CYACKHM MyTeM. Oanyxy ¢ QUPEKTHOM OTMASY NOTPEMKMBAHA O KyYNaua
aonack Pywosogcreo Opywrea.

Buxaticujore obasese

PHHEHCH|CKE ODABE38 C8 WHYWUWANHD NPR3HEJY ¥ BHCMHA HabaBRHe BReOHOCTH KOjE
NPEACTABMLa NOWTeHy BPEOHOCT MpAMIBEHE  HAOokHane, HawoH WHHUWjansor
NPHIHABEHE, (WHEHCKHICKE 003BE3E CB WMCHKANYY ND AMOPTHIDBSEHD] BPEBOHOCTH
OpHILNEHREM METOLE BMETTHEHE KAMATHE CTONS, OCHM WHaHoWCKAX obapaia no
(hEp BPRAHOCTH KDO3 BUNaHC yonexa, AMOPTUICEaHa BpeaHOCT uHaHckjcke obapeas
|8 WIHOC ND KOME C& 00aBe3s MHULMJANHD BPeOHY]Y. YMakEH 33 OTNNETE rNaBHWUE, 8
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Howonend a.d., Mapafiux
Hanonens ya ghuvancujore ureewmaje 3a 2020, 200uHy

yaehan AN ymMarkeH 33 aryMynvpaHy amopTuaaua)y koprwhenen werona edekTmBre
HEME THE CTOmE,

SuHaHcjcre ofasese ywreyyyjy obasess no ochosy peawta ogobpedvx og Ganara y
agsron. OGasesa o rexyha yronuko ce ouesyie 0a Gyae WIMADEHa ¥ DEOOBHOM TOKY
nocnoBHor weenyca Jovures, ogqDcHD Koja O0CNeEs ¥ Nepuody 0o 12 MeceuM Hako
patyma Gvnadca crars. Cee osrane obasels ce knacndkyly Kao oyropoHHEa.

MpuMrbeHW  KPEOWTH CAa YIOBOPEHOM BANMYTHOM KNAayaynos ce obpaqdynasaly v
AWHEPCHD] NPOTHBEDEAKOCTHA ABBUIHOM MAHOCA HeOTNNARaHor Oena kpeawTa, NMpuxoom
W PEBCXOOM HACTANK NO OCHOEY NPAMEHE BAMYTHE KRAEY3YNe BRWOEHTURAY 08 ¥ OKBHDY
BrNaHca yonexa Kao QuHascrjces NpuxoaK, 0AHOCHD PUHBHCKICKM DACKOOM, OOHOCHD
KO OCTANK NPHMXOOM W PAcK0OW 38 ehedTe PERANOPHIELMIE NPMMEROM CTONE paACTa
WEHa Ha Marna.

ApYLUTEO BPUWK Cikwehe 00AR236 KANA j8 00SRE3a MIMMDEHE, YRAHYTA UNK ¥a0a je
NEEHETE HE ODYNoraE.

DasETe U2 NOCADSaMS

OBasase npema jobaBreawama v ocTane obasess w3 nOCNoB3MA BRESHY]Y &8 MO
HOMMHANHD| BPeaHoCTI.

3.4. HemaTepujanHa ynaraisa

HemarepujanHa ynarawma cy HEMOHETAPHA CPEOCTEA (He NpRACTABMLAjY Ondnrsues
dvanuKa cpencTaa) Kao WTO Gy ODOWHMNN, NATEHTH, MULIBHLIA, KOHLIACHIE, SaLUITHTHA
IHEKDRW, WWDEK, DEYYHOROACTEEHKY codiTeepd, dPaHILM3E, YNarawka y Palenj HoaMx
NpoWIECOE, Npoueca W ypehaja, ayTopcinx Npasa W Apyro. 3a 0BA CPROCTEE NOCTOjKM
pepoBATHORA 0a he ¥ nepwony Oysem OO jBqHE TOOWHE TEMEDWCATH OKOHOMCKS
FOEMCTIA ¥ MAROCY EOjH MpeMawyje Tpowmkoae

Hewarapujanka ynarawa ce spensyjy No HaGapuo] DpeaHOCTH MR LEHY KOWTSHS.
Hakod noMETHOr NPUIHARANA WEMATEDWEANHA YNaraka oo Wekasyly no kabapHo)
EPEAHOCTH YMAHSHD] 38 WCNPABKY BPagHOCTH W ryGuTke yeneg obelapehera

HawagHy Tpolwkoed No OCHOBY YNArawa y HEMaTepujanHa ynarakea ce mory
KEMMTANMIDBATH CAMO Y CMyHajy Hana ce mory cuwekvBath Byoyhe ekoHOMOKE KOPKWCTH
0f CRedcTRA HA KDjE C8 OHW ogHoce. CaM OCTanW TROWKOSM NPEOCTABMA)Y packan
NEpUCGE ¥ KOJeM Cy HACTANH.

OGpadyH amopTulalMje HEMaTEDWANHUY YNATakE NONMWE O HADEAHO! MBCEUE ¥
QAHOCY HA MECBL Y KOjEM j& HeMaTEepWanHo ynaramws pacnonoswec aa ynorpeby.
Ocuoevyy 32 ofpadyHd amopThISUMje W HalaBMa BOEgHOET yMameHa 3a
NpeoCTany. pPesMdyanHy BOSOHOCT, AKO NPecCTAna SpegHocT HWje martepw|3anHo
FHEMdjHa, He yidMa ce y obaup npunukos oSpadyvHa BMOpTHASUMjE, OOHOCHO He
yMareye OCHOBMLY 33 amopThsaudly. Hemarepujania ynararma aMopTiayjy ce myTem
NPCTICRUNOHENHE METOOE.

Merog amopTvaaumje, KDEMCHK BSK W PE3MAYANHA BPEAHOCT C& NPOUBKYY Ha Kpajy
CHaKOT VABBLUTaHOr NBpWoaa U Kana & To NOTPEEHO BOWK CB mMXOBa KopaxLwa
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Yowxonend a.d., Mapahun
Hanasmere y3 hunascuire vasswmaje 3a 2020, 20duHy

3.5. HexpeTHHHE, NOCTPOjeHsa W DNpeMa

HexpeTHiHE, NOCTPOEE W OnNpama wokasyjy o8 no HaGaBHD| BPEOHOCTH YMarkeHa) 3a
aKyMYNUDEHY WMCIPEBKY BPEAHOCTA W rybaTie yonen ofelapelemna. MNoYeTHD MapeHse
HEKPETHMHE, NOCTPO/EHE W ONpeMe BDWW Ce N0 HafIEHO] BPEOROCTH MM MO LEk:
kowTatha. Halaewa BpeqHMOCT yrIsyYyje W3JaTHE OMPERTHO NpHNWCHEE HalfassaHom

CPEOCcTEY.

Majauu 33 HekpeTHUHE, NOCTPOjEM:E W ONPEMY CB NPHIMAJY a0 CPEACTED BKO ¥ CEMO
aK0 |& BepoBaTHO A8 he Dyoyhe BKOHOMCKE KODICTH NOBS3AHE CA TEM CPEACTEOM
NPMTHLETH ¥ [DYWTBO M 3K0 C8 MIANAUM 33 TO CREncTan MOMY NOYANAHD MEDHTH.
Habagke HEXPETHWHA, NOCTROEHA W ONPEeME TOKOM (OOWHE BBHOBHTHpaHEe Cy No
HAOaBHO] BPEOHOCTIA KoY waHy haxTypa aobasreadya yeehaHa 3a 3asMcHE TPOLLKORS
HafaBke ¥ TOOWKOBE AoBofjedka COBACTAS Y CTaHE DYHELMOHANHE NPUNDABHOCTH,

CarnacHo yoeojeHo] paqyyHOBOACTBEHD] NOMMTHUM, Ha Aad Gunadca crama,
PYHOBOACTREO  [lpYIUTRA &HENMW3KPE BPBAHOCTA N0 EOWM3 CY  NpWKA3axa
HEMATEPW|ANHA W MaTeprjanda umeanHa OpywTea. Yronvko NocTojM AHaMEaLmMja o3 je
Heso cpencTeo ofieaspelaso, HAAOKHAAKE AIHOC TE WMOBMHE CEB NDOUSHY|E Kako B
ce yTepaMmo Wanoc obesppefiena. YROnWke je HARCHHAOMEN WIHOC HEKOr CReOCTBa
NpOUBHEH Kan HKW Of BPESHOCTH No KOjOj j@ To cpeacTeo npukaszaso, noctojeha
BPEAHOCT TOf CPEacTea C8 yMEty|e 00 BACHMHE HAOOKHAAWBE BPEOHOCTH, HOjy
npeacTaan-a epegHocT 8eha 00 HETo NpoaajHe BPeAHOCTH W BPEOHOCTM ¥ ynoTpeGK.
MyBurar sBor oficaapeferna ce npuanale v naHOCY PaanWKe, Ha TEPET pacxoda.

dofsumr on Npogaje HeKpeTHAHA, NOCTPOEHE W ONPEME OB KibHXe AWPEKTHO ¥ KOpWCT
octanux npoofa Mybvuw No OCHOBY NpOOA/E MMM PACKOAOBANLE HAKPETHUHE,
ROCTPOjEHA U ONPEMB TEpETE DOTANS pACKOne.

AMODTHIBUW[E  HEKDATHAMA, nMOCTPOjEMa W onpesse ofpaswysasa ce no
APONOPUMOHANHON MBTOOY NPHMEHOM SMODTUIALKOMMY CTONA Koje cy onpeheqs Taso
AA ce HaDABHA BPAfHOCT HEKPETHUHA, NOCTPOIEHA W CNDeMe aMODTUIYIe ¥ jenHIKMM
FOAWLLIMAM MIMOCKMAE Y TORY BEHE ynoTpebe. AMODTUIALNE CPaNCTARE SKTHRAPAHNK
TOKY ropMee ca oBpady-asa kana ce cpeacTea cTase y ynotpeby, COHOCHE NouYes of
HapegHor Meteua of SaTymMa Habaove Wa Hvabaeny spegHoOCT.

MNpamersese cTone aMopTHsauue ¥ Teryhem w npeTxogHomM oBpauyHekom nepuony cy;

MpousisaHu MNpoweiseHe

2020. BEK Tpajarka 2019, BER Tpajaa
Onue Yo Y rogHHama %o ¥ rogMHaMa
MpaheewHcky objerTi 1.3-25 40-80 1.3-2.5 a0-80
KomnjyTepcsa onpema 15-20 S-7 15-20 5-7
MoTopHa soanna 12.5-20 5-8 12.5-20 5-8
Hawmewraj u ocTana onpema 12.5-20 5-8 12.5-20 5-8

Capelueae KOPHCHOT BEKE TRAjak:a HEKPETHUHE, NOCTPOjERE W ONPEME C8 3aCHWES
Ha MPETXOAHON WCKYCTRY Ca CNWHHMM CPEOCTBAME, K30 W HA aHTULUNHpaKcM
TEXHHSHDM DR3BOJY MW NPOMEHEME Ha WDjE yTHYE Benvir Gpo| BKOHOMOKMX WA
MHAYCTPW|CKIAX  chaKTopa. AnexkBaTHOCT ofpeReHor KODWCHOT BExa  Tpajaka e
NPEUCNATY|E HE MOWLBLEW HABOY WMWK K3Aa rofg NOCTolM MHOMKELWa 08 jB aowne ao
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Horonend a.d, Mapalfius
Hanomene y3 dumancuicne vasewmaie 3a 2020, soduny

IHAYA[HE NPOMBHE DEAKTOPE WK CY NPEACTARMLANA OCHOB 38 oapelnBaiLe KOPHoHOr
pEKa Tpajara.

3.6. 3anwmxe

Janvde ce wmoHEAYjY NO USHW MDWTAHE WNK N0 HETD NPOJAHo] BpegMocTH y
3a8MCHOCTA Of TOra koja j@ HrsE, HeTo npogajHa BpegHoCT j& UeHa No Kojo| Jannxe
Mory BUTH MPOOETE Y HOPMANHMM YCNODHMA NOGNOBAHA HAKOH YMAaH-BHA LEHe 3a
TPOIWECSE Npaaaje.

Hafianry SpegHOCT CHpOBWHE W TProBa4YKe pobe YWHK asTypHa uena pofasrbavqa
ynafiada 3a sapvcHe Tpowroee Habaexe. LeHy HOWTAHE HEQ0BDILEHE NDOMIBO0HE W
rOTOBME NOOWMABOAA YHHE OUPEKTHH TPOLWWKOSK MAETERMANA W sapata # nprnagajyhe
ABs ONIUTHX TROWKOBE NPOMZEOOHE. HeOoBplusaHa NPOMIBOOHRE W rMOTOBM NpOWM3B0aN
KO C8 QOHOCE HR NOHIYMHAE BWONOWKE CREACTBA W NOMLONPHBREAHE NPOWMZBCOE Cf
BpeaHoBaHn no deep BpegHocTd. O0payyd Winass JanMsd Bpuwn e No METOOW
NPOGEYHE NOHOBPHCAME LBHe,

3.7. INuawwur

Mo OCHOBY YTOBOPA O NMaWHTY [pYIITEO C8 NOJERLYE KA0 KOPWCHWE MM3MHCE.
APYWTED KNACHDWEY[E NAIMHT K30 DUHAHCK|OKM ¥ Cnydaly Kana je@ yroeopowm
PErYNWCEH0 08 CB Yy OCHOBW CBW PHIMLMK W EOPMCTH N0 OCHOBY BNBCHWLLTER HAJ
NPBOMETOM [IHINKHIE NPEHOCE HE KOPWCHAES NKaKHrE, CBH OCTanK YroBops O NWIMMry
Ci KNacupusy|y Kao yroBopH O ONEPaTHEHOM NWIMHMY.

MWamHr yOBOPK KOJM CE OOHOCE WA 33aKyN NOCMOBHOr NPOCTOPE  YIMagHOM
NPeOcTeEMbElY ONepaTHEHK Nuakdr, Cea nnahaka TOKOM rOOWHE DO OCHOBY

ONEPATHBEHOT NMINHFA, EBMAEHTHPAHE CY ka0 TPOWSK ¥ GUNaHCY YCNexa, DABHOMEPH)
NPABONMHRICKA TCKOM NBPMOIE TPEjEHE THIRHTE.

Cpepcraa koje ce Qpee No OCHOBY YTOBODE O (PHHAHCHICKOM NM3MHTY Ce NpraHajy kao
cpeacTea [pyWTea NO RUX0B0] 8D BPEAHOCTH WM, 8K0 |& T8 BPEIHOCT HWUEE, N
CAOAWNL0] BPEOHDCTH MUHMMANHKWX NWIMHT para, yTEPREHMX Ha NodYeTRy Tpajama
YroBopE O nM3MACY. Ha fad Gunadca craka obassia 3a Nuavker @ Kekazada no
CA0ALR0| BPagHOCTH MAHUMANHWX NWanHr nnahawa.

[vanHr pare Cy NOJerseHE Ha Oe0 Kojd C& OOHOCH Ha UHaHCKCKY TPOLWAK W JE0 Koju
Mateyje 0DaBesy N0 OCHOBY IMHAHCK|CKOr NWANKHIE, TaK0 03 C8 NOCTHUIHE KOHCTAHTHE
FamarHa cTona Ha npeocTanom Oeny obasese. DWHAHCHICKW TPOWAK CB WCrkalyje
AMDBKTHO KAG PacXan Nepyoaa.

3.B. HawHane janocneHnma

Kpamropowse Genedbliiije 3anocnesux - nopesy U donpuHooy 33 ofsseano
COULANHD OCUZVPEHRE

Y cknagy ca nponWcama kop ce npemersyly v Pemy@inuuy Cpluw, Jovwrec je
obaseavo pa ynnahyje GONPMHOCE pazHAM ADKABHKM (GOHOOBMME 38 COUMjanHy
sawtuty. Ose obapese yarbywy]y ADMOMHOCE HA TEPET J8N0CNEHAX W HA Teper
MOCNOOAELE ¥ WIHOCHMA KojM ce ofpayvHasajy NPUMEHOM 33HOHOM NDOMWEaHWE
cTona. [pywimao uma sakoncky obaseay na waepww obyctasy ofpadyHatiy nonpuHoca



Howorend a.d., MNapalhius
Hanomene y2 ghunancuiore uzsewmale 3a 2020. 200uxy

n3 GpYTO JBpaOA 3AaNOCNEHMHE W 18 38 HUXDE DauyH M3BDWK NPeHoS oBYCTaBMmeHuK
CPeAcTERA ¥y wopuocT ogrosapajyhnx gpasHux hovaoea. QONPWHOCH HE Teper
3anOCAeHHE W HA TEPET NOCNOLAaBUa KMEE CE HA TEPET TROLWKOBA ¥ NBplogy Ha Koju
CE QOHOCEe

Hdyaopowde Deseguuuie 3ancorenux - ofa6e38 N0 OCHOBY OMNDEMAUHE U
¥Bunagriux Haspada

Y canagy ca NojeavHasHuM KDNEKTHEHKM YTOBOROM O pany, OpywTeo je y obaseaw pa
RCIUIETH OTNPDEMHMHE NDMNHKOM OANACKA ¥ Nensdjy ¥ suciew 2 BpyTe mecedHs
3apage Kojy je 3ANOCNEMY DCTBADMO Y MECeUy KOjW NpPETXOOM MEceuy y KOMe ce
ronnahyje oTNpeMHM-a, 3 K08 NEX ToM Ke Wory GUTH Make o 2 NPOceyYHe MECEYHE
GpyTo 3apane wcnnahede y PenyBnvus CpBuju y Meceuy KoM NPeTXoge Meceuy y
KOME CE MCnnahyje arnpam-uHa.

Mopen Tora, OpylWwiTeo MOXE, Ha NPeANcl CHMHOMKATa, OOHETW OONYEY O MCnnata
|yOunapHux Harpagaa.

Mpema npoueHy pyxoBoacTea JpyWwTea, MIHOC DEISPEMCaa NO OCHOBY OTNDEMHMHA
Ha gad 31. geuswBpa 2020. roguve HAje METEDKANHD 3HAYAJEH W CHXOOHD ToME,
ApylWTEO HMjE WABMUKND YKENKYNWCEESH- HaBeaeHdy obapesa Ha gad Gunasca
CTaMA,

ApylITEG HEME CONCTEEHE NEHIMOHE OHA0BE HUTH ONUMWIE 38 MCNNATE 3anocNeHnMa
¥ BHOY BKUME W Me TOM OCHOBY HeMa woeHTWdukopaunx ofapesa wa paH 31
neuembpa 2020, rogume.
Kpamwopoyda, nnahesa odcycmas
Mpema npoueHy pyxosogcrea JpylwiTea, K3HOC KPATKOPONHKK Nnahernx DACYCTIRa Ha
fad 31. peuembpa 2020. roguHe Huje MATEPHJANKD MauajaK W cxagHo Tome, JpyWTes
HijE HIBPWKMND YKANKYNWCABAHE HaBanekkx 0BapeIa Ha Nak BUNaHCs CTaka,

3.9. Kanwtan

Kanutan [pywrsa ofGyxBaTta OCHOBHWM KANWTEN MO OCHOBY EMATOBEAHWN akLHja,
peslapae, aKyMyNHpake DeaynTar.

Kanwtan [lpywtes ofipasoBan je wa ynomesus cpencTasa ocowisaua [Opywrea y
HoBuaHOM Ofnuky. OCHMBAY HE MOME NOBNAYHTH CPEACTEA YrIOWEHA Y DCHOBHN
kanuTan DpywTea,

3.10. Npwxogwn
Pavywosodcmeene nonumune Koje cy y npumenu od 01 janyapa 2020.z00ume
TMipwxogs HECTa|y TOKOM PEOHOBHHX AKTMBHOCTW W obyxBaTajy npuxoge of yrosopa ¢

KYTILMME ¥ BE3W Ca NpoaajoM aoGapa W YCNyra, NPWXGOE No OCHOBY NMAWHIA KaMarTe,
SYTOPCKE KAKHAZE M NPMXOOE 0 OMBMOSHIM,
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Howomewd a.d., Mapalhuq
Haromene ya ghumascuicrs uisewimaje sa 2020, soduny

MpuzHaesie NpMxoga OO YroBoPa ¢ sYNUMMAa BPWH C8 Y BRPEGHOCTH CHEKWBAHE
HEKHAOe HA HEYMH XOjW OOpExans npexos oppefewwx acBapa wnw yonyra. MNocrynak
ApHaHEBaH-a NRWXOAA 0 YOBDEa ¢ KyNUMMa nogpasyMesa cnegehe daae;

HMaeHmudikonahe Yrosopa Ga Kyrgam

HMaentugroparse yropopre obaseae

MaerTudikondie Npapa yTOS0PHWX CTREHE OQHOCHO WEHE TDAHGARUME
Ano=aumja yene TpaHcakumje Ha yroeopxe oSapeae

MpiaHaeare ApHxcga

IR

Mpuavasatee NpUxoga ce BPWHK ¥ MOMEHTY Npesoca yrosoperix aofBapa W yonyra na
KYMUE, OOHOCHD ¥ MOMEHTY Kafa Kynal CTexHe KOHTPOMmy Hag aobpuMma unK yonyrama,
Yeonuko gohe Bo NpMMaNsa HASHAOEe NPe MCNYHSHA YIoROPHWX chaness, NpuMibeHa
HaKHaga ce NpUIkae kao cbapela.

Yonosw 3a npuakalane nprxoga cy Aa oy yros0pHE cTpaRe oaodpune yioeop; 38T
A c& MOy YTEROMTH HeWXCBE Npasa v o0asels No ocHOBY KYNONPOOAJHOr YIOBOPa; 04
GO MOMY yTERONTA yonoed K pokoew nnahama 3a qobpa, oQHOCHO YoNyre, 08 yTosop
MMa  KoMapuMjanHy  KapaxTep M 0a nooTOW WIBBCTHOGCT HanMarte HaWHaOe 3a
yeTyWbeka Oofpa ofHoCHO waBpwene yonyre. Mowxon ce npuanale v oppeljesos
TREHYTEY MMH CYRLECHMBHG TOKOM BOEMBaHA.

MpmariaBarse NpMxoga GE BPWW ¥y OOpelBHOM TDEMYTRY KALA CB KOHTPONS Hag
AoBpMMA, OAHOGHD NOTEHLMENHE KODWETW M DHIMLK NOBEIZHW CA FHUME NPEHETH Ha
Kynua y ogpeheHoM TPeHYTRY, OOHOCHD Kana j@ dmanysy K3BpWeH npexoc gotiapa Ha
KyTILE W KEAA WX j& KyTaL ngwieatwo.

MpHaHaBaAME NpUAGLA TOKOM BPEMEHS CE BPLWM OHOE K343 CB KOMTPONA HAag
yroBopeHam nofpuma W yonyrama NpeHocH Ha Kynua CyKLBcMBHO TOKOM YroBOpOM
oppefeHux nepwoga.

YronneD e kyNUy 0aje NONYCT, 38 WIHOE NONYCTA G YMaryly NPHXDOK,
¥ cay-aly A8 synopoaajie yroBop cappsn ofpeless onuuje KojuMa ce aajy JONaTHe

NOroa-HocTH 38 KyNYa, BPLA C8 YMEHEHES NPAXOOA KoJH C8 NPUAHEIE 38 NPOLEHEHM
M3IHOC HCkopWhaBasa onumje,

Kafs ce npofala BpLIM Y1 [aBake rapaduuie, Npuxop c8 ymakyje 18 NpoueHkeke
Gyayhe nagaTia No CCHOBY MapaHLmMje.

Kana ce npodaja nobapa eplww y3 JaBaske NPaBsa Kynuy Ha wMxos nospaha),
MPU3HEBEEHE NDUXOOa CE DPWK Yy HETO MIKOCY, OOHOCHD yWYTEaH WIHOC Npuxoga ce
YMEtbYiE 38 NpousH-aHKM WaHoe nospahaja nobapa.

Fauynosodcmeene NOMUMUKE Koje cy § npumMeny do 1.janyapa 2020. zoduHe
HNpuxodu of npodaje U Moywaska yonyaa

Mpuxogn of Npogsje npousecga 4 pobe ce NPMaHaly ¥ MOMEHTY KaOa c8 aHavajHwW
PEIMUM W KOPWCTH KOfM NPCHIMNAIE W3 BAACHWILTES HAO NPoOWIDOAMMA W poBom

NpeHecy Ha kynua. NMpuxoan of Npogaje npouIsona v pobe cy MCKkazady No GaKTyYpHO|
BPEQHOCTA YMaraHD| 33 opobpeHe NonNycTe ¥ NOPEI Ha QOOAaTY BRegHOCT,
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Mpuxonu o0 NPYXaka Yenyra ce Npuadajy y ofpadyHorou nepuoay y KoMe je yemyra
NpEy#EHA W MCKAZYjY NO aKTYpHD BPAOHOCTH yMakedn] 38 opofipere nonycTe i
NOPE3 Ha AoAaTY BPeAHDCT.

Mpuxody of aNmMUEUDaH-3 PYLHAaKS

¥ OHBADY NPMXOOA Of SHTHBMPAHE Y4UHAKa W pobe, woKaayjy on NpMxoaM no ocHoay
ynotpate pofie, NPOM3RONA W YCNYra 33 HeMATepWjanHa ynaramwa, 33 ocHoeHA
CPSACTRA, 33 MATEDWAN, 33 NPWPECT OCHOBHOP CTANA W 33 CONCTREHW TPAWCNOQT
nabapke marepwjana 1 pobe.

DuHEHCLCRY NpUxody

DUHAHCH]CK NPHXOAW obByxXRATAlY NPUXOAS O KAMATA, KYPCHME DAIMMKA, JMBR1EHON
W DCTanW MHAHCKICKM NPWXOOM, DCTEEPEHW WA OAHOCA CA MATHSHWM, IRBACHAM W
DETANAM NOBE3EHUM NDABHIKM MALIMME .

MpvxooM OO0 KAMATA Ce, y CHNAAY C3 HAMSNOM Y3IPOMHOCTH, Npuadaly y Gunascy
yCnexa Nepioga Ha Koju ca oaHoce,

Commany npuxodu

¥ OKBMDY DOTENKX NPMX0O0A WCEAIaHK oy AoBuud no OEHOBY NPONAJE HEKPETHWHE,
NOCTPOjEHA M Onpeme (OCHOBHMY CPaACTARA) W HAMATEPIENHIX YNarama, 0oBuuM aa
npanaje GronowkMy cpeacTasa, AoBMUM NO OCHOBY NPOOaje OVTOPOYHKX XapTHja o
BpeOHoOCT W yuyawha y kaneTany, nobwu on npogaje martepwjana, Hannaheda
OTNHCEHE NOTPEHMBAKA, BALLKOBY, NPHUXOIW N0 OCHOBY BEKaTa YIOEOpeHs 2alUTuTe
00 PH3dKa, NpAXOOM OO cMakewma o0DaRedd. NpWXoOW Off VeWAaka QYropouHMX
pRIBpBUCAHA, NpWXoOW 00 YoANahWwaadiea BPaaHDCTIA HMOBMHE, NOAUTHEMK ederTn
NpoMeHE nowTede (ep) DPEAHOCTH  HEMATEDMANHWX  YNarakad, HEKDETHIHA,
RocTpojesea, onpess, BHMONOWNAX CPEACTaBA W 3@NWXa 00 BACHHE NPETXOAHO
HCKS3aHME PARCEOOE 33 Ta CPECTEA NO OCHOBY BOROHOCHOM YokMahMBEaka W yEWgStha
HCNpaskd  BPEfROCTA NG OCHOBY SBPeOHOCHOr yoknalMeawa Y CKnAOY ca
PAYYHOBOOCTBEHOM NONWTHEOM OpywTea.

311, Pacxogu

Facxoan ca nprakaly y BUnakcy yonexa no Hadseny YIpouHocTd NpUXoga W pacxoda
oaH0CHD Ha obpayyHoro] ocHoaK W yTEPRY]Y ce 2a nepwon kaga cy HacTan,

Nocnoequ pecxodu

I'Bncnu_anu pacxoaw ofyxeatajy TPOWKOBE YCNDBM-GHE CTBAPAHEM NPMX00a OO
npooaje U yereyyyjy Habaay BpeaMocT npodate poBe, Tpolukoee MatepHjana, ropuea
M eHeprrje, GpyTo 33page, TPOWKOBE AMORTWUIALMIE W YCNyre NpyweHa On crpade
rpefinx mua. MNocnoaHr pacxonu

obyxBaTajy w OnwTe TROWKOBE Kao WTD CY TROWKOBK JAKYNA, MAPKETWHIE, OCUIYPaH3,
MNaTHCr NPOMETE, NOPE3A o OCTANE TROLWEOBW HACTAMM ¥ Tekyhes oSpadyHckom
MERHOY.

PUHAHCUCRL pacxodu
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DuHaHoHjcK pacxoan obyxearaly pacsioge No DOHOBY KAMATE W KYPCHWE DE3NAKE W
ocTane dHancicne packoge. Pacxogn xamate ofyxsartajy kamary obfpadyHary Ha
NpvMibeRe KpEOKTe, Foja ce ssugenTipa ¥y GWnadncy yonexa nepwoga Ha koW ce
OOHOCE, @ Y CRNAady Ca Ha4enom yaposHoGcTH.

Clomany pacxodu

¥ ORBMpY DCTRNAX PacKOOE WOHR3EHK Cy ryOMUM NO OCHOEY NPOAaje M pacxoqobassa
HEKPETHWHE, NOCTROjEHE W DNPBME W HEMarTepwjanHux ynarawsa, ryGiugn no ocHoey
PACKDO0BAM-E W Nponaje GuonowWKdX CPROCTABA, NyBMUK NG OCHOBY NPOORjE KapTHja
00 BPSAHOCTH W yY4ewwha ¥ KanuTany npaeHix nuua, ryBuue o npoaaje Matepujana,
Marsk0BM, PACX0OM NO OCHOBRY ECPeKETa YrOBOPEeHe 33WTWTE OF PHivKa, pacxkodu no
OCHOBY OMPEKTHHX OTNUCA NOTDAMWBAHE, PACXOOW N0 OCHOBY obezBpeliema UMOBKHE,
HErATUEHM BDEKTH BEOHOCHUX Yeknaliueara HeMaTEDUjanHKX YNarama, HEKpeTHUHE,
nocTpojesea, onpeme M OWONOWKKX CDeOCTABA, OVIOPOMHWX U KPETKOPOMHMK
MWHEHCW|CKMX NNACMANS, JANNKE, XaPTHE Of BPAIHOCTH W NOTREKUBSHA ¥ CKNaay ca
PAMYHOBOOCTBEHOM NONWTHOM [dpywrea.

3.12. Nopes Ha poburax
Tewyfiis nopes

Mopes Ha aofwWTak npeacTasrka wadoc xojd ce ofpaqyHasa w nnaha y cxnaoy ca
ogpanbava 3akoHa o nopedy Ha aobut npasHux nuua PenyBnwke Cphuje. Takybhu
nopea va gobuTax NpeacTaBrba WakoC oOpaYyHaT NPUMMBHOM NPONWCAHE NOpecKs
crone aa 15% wa ocHoBWUY Kojy NPBOCTABME cnopeawen goBurtax  Onopesvan
aoSuTaz ca yTepfyie v nopeckom Bunakcy kao AoBuT Npe onNOpea3nBara WCKE3AHE ¥
Bunascy yonexa, wakom yoknalvBaka NpMXona ¥ packoha Ha HAYWH MPonucas
nNopecEwM sakoHogancTeoM PenyBnuee Cpluje. Mavoc osako yTephedor nopeaa w
HCKA3AKOT Y NCPACKD] NPWJABY C8 YMAkYIE N0 OCHOBY NOPECKHX KPEOMTA M NOPECKMX
nogcTHUAEjA.

Nopecks akoHopascTeo PenyGnuwee CpBuje we npeaswfa fa ce nopeck rySuuM wi
rexyhier Nepuona Moy KODMCTMTH K30 oCHOBa 33 nospaha nopesa nnahewor y
NpETXOAHUM Nepuoauta. MefyTusm, ryGudn ua Tesyfer neprona HGKAIAKK ¥ NOPaCcKoM
BUNAHCY, UIYILD OHMX WMI KOJMX NPOMIUNSIE KENMTRNHK TYEWUKM U aoBduw, mary ce
MCROPMCTUTH 38 ymawewe pobutu yrephese y nopeckosm Bunancy Byayhux
oBpayyHckMX NEPROGE, BNK HE QyHe 64 NET roaWHa,

DEnaweHy nopes

Opnowesw nopeciw edestd ofpadyHasajy ca 3a cBe npuBpemMeHE PaanvKe Haneny
Nopecke OCHOBE CPEQcTasd W obapesa W wWMXOBE KHGWTOBOOCTEEHE BPELHOCTH
yTepliene y cknany ca nponucuMa o pasydosoactay PenyBnuxe CpBuje. Bawehe
NOPECKe CTONE HE 0aH Ginanca crawa WK Nopecke CTONE KDj¢ Cy HaKOH Tor gada
CTYMWNe Ha CHary, WopKcTe 2 33 yTephWBaWmE OONOXeHOr nope3a. CuymwTrHa
PenyGnake Cpbuje je nana 15, geuembpa 2012, raavHe yeaoiuna JakoH O HIMEHEMA
W QONyHaEMa 3axoHE O Nopeay Ha nobWT NpasHWx nkua koj, wamely ocranor,
npegsrha noeeharee Nopecke crone ca 10% na 15% noves og 1. jaxyapa 2013,
roguHe. OonoweHa nopecks OGARSI8 NPUIHEJY CB Y LBNWHWM 23 CEE ONOpesMBe
npHBEpeMeHe paanuke. ConoweHa NOPEcka CPROCTEA NpMIHaly ce 33 cee onbumHe
NPMBPEMEHE PAINHEKE, KAD W NC OCHOBY NOPeCKMX ryBUTAKE W NODECKAX KPEOQMTA KOjH
GE MOry MpEHETH ¥ HapeqHe MCKanHe NepHoae A0 CTENeHa 00 Kojer je wapacHo na he
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MOCTOATIA onopasrea QobuT NO OCHOAY KOj@ C8 NPEHeT Nopeckd ryBuTak 1 nopecki
KPEOHTH MOTY MCKODWCTATI.

Takyhid W OANOXMEHE NOPE3M NPWIHA]Y CB K30 NPHXOOK ¥ DACKOOM W YHILYYeHW oy
HETO JoBUTaK NEpUoAa, MIYIER WIHOCA OANOMAEHUX NOPEIa KoK |8 HaeTao no ocHoBY
PEEANODHMIAUME HEKDETHUHE, NOCTROJEME M ONDESE, KA0 YISTAHS Y aklWMje npasHux
N 1M BEHAKE, 8 KOjW CB EBMOSKTHOA NPLKD PEBANODMIALMOHUYE pasepan

4. ¥MMPABIbAWE ®HHAHCHICKHM PHIHLIHMMA

OpywTen j@ ¥ CHOM PaROsH0M NOCNDRAMRY ¥ DAINWIHTOM obuMy wanoseHn aapeladum
D HHAHCHICKHM DHIMUHME W TO!

o TERMLLHWAM DASMLAME,

o PUHIMKY NAKBAOHOCTH,

= KpanoWTHOM DUasEY,

Yrpaersaie puavuava y [0uTey |8 YCMEREHD HE MAHMMAIHDASE NATEHLAJANHK
HEFATHEHUX YTULIE[A HE MHAHCHICHD CTaMe W nocnosake [pyuTaa y cuTyALMjW
HENPEOSMOMBOCTH DHMHAHCH]CEMY TRRMLITA.

4.1. TpeulliHK pHanE
(@) Puauk on npoMeHe Kypca CTPAHMX RANYTE

AdpywTeo j& WANOEeHD pHINKY 0f NPOMEHE EYPCE CTPEHWX BANYTA NPHIMEDM
NOCNDBEHE Y 3EMMLM M MHOCTDAHCTEY, & KoM NDORCTAME W3 MOCNOBaka ca
PAINWYATHM BanyTama, npeaqdcTesedo EUR. [leawanw puavk HacTaje y cnydajoBuma
HeyoinaheHocTd UHAHCH|CKWX CpaacTaRa W 0DaBE3a WapaAMeHAX ¥ CTRAHO] BaNYTA
WU Ca BANYTHOM Knaysynowm. Y Mepk ¥ kojo] je To Moryhe, OpyviuTao sMuHiMHanpa
ABEMIHA PU3MK KPO3 MAHEMAIHDALE OTRODEHE JEBMIRE NOIHUME.

¥ napeHo] Tabend je npdkasada wanokeHocT [pywTea QeEMIHOM DHIWKY Ha gad 31,
peuembap 2020, roguse;

£ s i 000 ELR FCO Yeyrwo
Oy roposive (i FaHCH|cnd FAACMaH - = ¥
Dy ropoyHa ROTEEHEEAR . a rd
Mofpaasares nO acroEy NpoOaje B 747 110,025 118, 7a7
Morpazioara w3 creuscii--HE NeCRoRS - = =
Jdpyra noTpasuRakg - 10,012 10012
KR THOROUH I ChWHARCH TG TNACMEHU - a00 &00
T OO HERN ERKEBHBRANEHTI ¥ IOTOERME 23282 1,358 24 B4l
Yy AkD 3z,025 121,885 153,920
APt ofameis B, 30 B2.502 170,901
EpaTkopouwes deamrndjcen of prais 32 T4 25,3584 58, 158
Ofmme e W NOCNORESE 1ATE 202 347 206,221
OBaseie W3 CreumivasIg IoCHesE i . .
Jpyre cfapee - 255 255
YEynHD 125,039 400, 458 §25,537

HeTo geEwana nosvusja

na gan 3. geussmbap 2020, (93.015) (278.603) (371.618)

OpyliTeo @ OCETIEMBO HE NPOMEHE OSBM3NGT Kypca espd. Cnepsha talena
NPaACTABMLA QETANES aRanHie oceTkBocT ApyluTea Ha NOPECT N CMameme og 10%
KYPCE AWHApa ¥ OOQHOCY HA OATe CTpade sanyTe, CTeNa OCeTroMBOCTH CB KOEHGTH NpW
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Howomend a.d., Mapafun
Hamomere yi ghuHancuone ussswmale sa 2020, aoduny

MHTEPHOM NPUKAIMBAMY OCOMIHOr PUAMKA W NPeJCTARI-A MNPOUeHY pPYROBOOCTEA
padyMHI CHSEHBAHUK NMPOMEHS Y KYPCEBMME CTRaHNK BAMYTA. AHANHIE CCETIBHBOCTH
YRMLYYje camo HeHamupeHa NoTpasmbara v ofaseae wckasade y cTpaqo) BAMYTH W
yernalyyje wrxoso npeschewe Ha xpajy nepwons sa npomeny oa 10% y kypcssnma
cTpaMiax sanyTa, MNosraead Gpoj ks Talens yrasyje va noseharne peaynrata Teryher
MepMOGE y CNy-+RjEBNME jB4aka ANHAPA ¥ OOHOCY Ha BamyTy O Wojoj ce paoM. Y
cryqajy cnatireeta gukapa og 10% y ogHocy 4B crpady BRNYTY, yTWlal Ha pesyniar
Tewyher nepwoga Guwo G« CynpoTan oHOM MCKA3IEHOM ¥ NPETXO0HOM Griy-aly. MnasmHe
Pa3N0r 33 HABEQEHD NExK ¥ Yvisetn 0a JpyWwTso iMa NPeTERH KpaTky nodsuuly y
BAMYTA, TE Cy CTOra chaBee y CTPaHO) BaNyTH Janexko sene og NoTpaxneasa y ueToj.

¥ PCA 000
HManoweHooT QeBsaHoM iy Ha Ooetr.uaocT Ha nosahaes |
gas 31.12.2020. ChMaHERE BREIHEr Kypoa 10 %
CpaacTea Dfaneas 10% [10%)
EUR A2025 125035 [2.301) 8.3
32025 125,034 [8,301) 9,301

(5) Pu3nk og npomMeHe KaMaTHWX cTona

ApyWreno (@ WINOWeHD DAIHAM PAINLAME KOW KpO3 ehaxTe NPOMEsa BACWHE
TRHMWLLIHAX KAMATHWX CTONA Jenyly HB mercs PHHaHcKiCR Nonosaj w Tokoss
rotosaqe. Mocnosarme [OpyWwTea je MINoMeHs PHIWKY NPOMEHE KAMaTHWX cTona y
MEPWA ¥ KOJO] KEEMaTOHOCHE CPEOCTEa (YiMbydy|yiiK WHBOCTHLMME] W KEMETOHOCHE
ohageae QOCNEEa)Y 38 HENNary y PAnNyKTO BREME AN Y PA3NHYUTHM WIHOCHMA.

¥ cnepeno| Tabend je npukazada WanmeenocT [pYWTEE DU3MKY NMPOMEHE KIMATHWX
cTona;
2020 2019

HHCTRYMEHTH 8 (IAKCHOM KZMATHOM CTOMOM

CUYAHCHICKE CRENCTRA 153 819 199,361

Cusarcricke ofapeas 402 704 472,016

HHETRYMEHTH C8 BapH]aBunHOM KAMATHOM CTOMNOM
CHHANCKMCER CRROCTER = _

GuHaHCKicxe obapasa 123,243 89,680

C obaupon oa OpywTeo HEMa IHAYAIHY KAMETOHOCDHY MMOBMHY, Nnpexog Opywrsa o
TOKDBM TOTOBMHE Y BENAKD] MEDW CY HEZEBMCHA O NPOMEHE TOMMLIHAY KIMATHAK
crona, Puawe OpywTea of npoMesa ap BpegHocTH KBMETHAX CTONE NpoMCTAYE
NPBBHCTEEHO s 002D N0 OCHOBY NPUMIESHAX KPATKOPOYHMX W SYTOPOYHIK
kpeauTa o Gauke. Kpegute Cy NPMMIGEHM N0 NPOMEHTHMERM KEMATHAM CTONaMa M
Hanawe [pyliTen EMETHOM DHINKY TOKDBA roToswHe, ToxowM 2020, roguse, oBapoaa
No KPEQUTY j& BWnG ca sapujatunHoM KAMAaTHOM CTONOM, Kija je Beaada aa Eypulop.
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Dﬁmga NG HPBOWMTY CB NPOMEHISUBAM KSMaTHEW cTonama Buna |e dapamesa y
CTRAHO| BANYTH MNA C& pagK © KpeaMTy ca sanyTHoM Knayaynam (EUR).

ApVIUTAO BpUY SHANKIY HMINOMEHOCTH DHSMKY OF NPOMEHS KSMATHMX CTona Ha
AdHamwakoj ocdoan yaumajyhie ¢ oBaup anTepHaTHRHE WIBORE DUHAHCHPAKA W
pediuHaHCcHpak-e, Npe ceara 3a ayropowse ofamese Gyayhu 03 owe npegoTaBruajy
HAJIHAYAJHAJY KIMATOHDCHY NOIUUMY, AKTUBHGCTIA YNPSEFLak-a PU3MLWME Amaly 3a
Uil 03 ONTHMMIWPA]Y HETD PACHOS Off HAMATA, Y3 YoNos A3 oy TPHWWHE KEMaTHES
CTONE Ha HWRDY Kojy j@ ¥ cinafy ca nocnobiom cTpararkjom Opywrea.

KiaropogcTeana BpagHocT  chrHaHcWjckux cpeacrasa W ofasesa wHa  wpajy
NOCAATRAHOr NEPHDOE AaTa e ¥ cneaehou npernsny

¥PCO 000
2020 2019
DUHAHCHjCHA CpenETES
HekSUamasnoya U KaWSMONDeHE o8 qhLECHOR /1
MNoTpaisearka N0 ocHORY NDOS3jE METaET 18E 46T
Opyra noTpasvaama 10,012 B.763
EparkapouHy MIEaHCHICKN NNAcKM kM 500 -
FMoToEWHCKA BKBHBANSHTH ¥ MOTOBMA 24,840 413
153,919 188 361
Kamamauoona - sapujalunay «.c.
153,818 158,361
DMaHCHjcke oDare e
HERGUMAMOHDEHE U REWSTONOCHE £ GILKTHOM K.C
fyropouse obasess (82.501) (B6.669)
Kparkopodre duHascHicrs obiasess {23,315) (37.662)
Ofanems U3 NGNS [206,223) (347 E78)
Npyre ofiaasse (255) _[40%)
[ME.EEH] {-I!T.?_j D16}
HaAEnTOMGEHE - BaiuyaiumEasy £
Oyropoyse ofaseaa {88, 400] (BT, 167}
Hparropoyrs GWHaHc|cre ohasese {24 543) (8,528}
(123,243) (89, 680)
525,537 [561,T06)
Fan pRaMka NPOMEHE KAMATHHK CTCNE (123,243) 189,690)

AMANMIE CCETMLMBOCTA NOMEAZAHA ¥ HADBOHOM TEICTY OY YONOCTARMLEHE HA OCHOBRY
HANOHWEHOCTA MPOSHAMA HAMATHHX CTONR 33 HEOSPUHBATHE MHCTDYMEHTE HA O8TYM
fivinadca crawa, 3a obaseae ca sapujabunHoM CTONOM, AHAMNW3A jB CacTamana noa
NPeTnoCTaBkoM 03 8 NpescTank MaHoc cpeacTaea W obapeaa Ha gatyw Bunawca
CTarea DWO HENDOMeMs2H W TOKY wana roguse, MNosefaks mnd cuakadkse on 1%
NPEACTaE LA, o0 CTPaKe PYKOBOACTER, MPOUSHY PRENHO MOrYhe NPOMEHE ¥ KaMATHAM
CTONAMA,

MNorehame an 1 Cwameme o 1
NPALEHTHOT NOEHSE MROUEHTHOT MOSH:
__20:0 _ 2619 _ 2020 _ 2019
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Paaynrar Teyhe rogune
(1.232) {897) 1,232 CET

4.2, PHIHMK NHEBHOHOCTH

PHIME MMKBHGHOCTH jo pravk ga Opywteo Hele BT y MoryliMocTw ga duHakcupa
cpeacTea ogrosapajyhnm MIBopUME (PHHAHCHPaE C8 CTAHOBMILTA POKOBaE W cTona W
puamk HesoryRHOCTH B8 G CPEeACTED peanalyje Nno palym-o) UsHK y ogrosapajyhem
SPEMEHCKDM DKBRY.

Apywrso ynpasrea nueemgHowhy ca uWkem 08 cCWypa 08 HIBOPH DUHaHCMpaMma
Gyay pecnoncemBn :a wimupere obasess y TpeHyTry meuxoB0r gocneha. [pywreo
HEMDEXHOHD NPOUSHNE PYIRE  NWKBWOHOCTY  WMIBHTUGVKDBEH-EM W npafasam
NPOMEHA Y MIBDPHME HEHCUDARA NOTDE0HWM 33 WCNYHeHE NOCNOEHWX LWkl
APYWTES, 8 ¥ CKNE0y Ca NoCNOBHOM CTRaterijoM OdpywTea.

OpylITED MMa NDACTYN PAIHONHKAM WIB0PMME DUHEHCHDAaA,
CpapacTaa ce NpMKyNrealy nyTem,
. KpaTkopoqHMx M OyTOpOSHHX KDeaMTa,

Cnegeha Tabena npeacraerea poyHoCT Aocneha cpegcrasa v obaeeaa, npema
npeocTancs poky aoccneha, Ha gaw 31, geuyembpa 2020, raguHe:

On 3 mecela Dg1a05

Youumaaganma PCIO Oo 3 Maceus 75 1 Fopuie i WrynHG
IyrepodHa ROTPaE|MERHE . - -
MNoTpaareana NO DCHORY NPoaa|e 118,767 - 118,767
Doyra noTpaaueaHa 10,012 - - 10,012
KpaTeopouHmv OWHEHOMCEA MNacMativ - 500 - SO0
MoTOBHHCHA EXEMBANEHTA M TGTOSMHE _24.640 - = 24 640
YrynHo 153,412 500 - 153,919
MyropodHe ofiapess - - 170901 170,901
Kpatsopouts deanancujcre oSapsas - 58,158 . 58,158
CHasein 43 MOSNODDILS 286,223 - - 296,223
Dayie ohaaaas 255 . - 255
Wigyrio 256478 £&.158 170901 525,537
Pouna HeycunaljeroeT

Ha AaH 3. pegewdap 2020, 143 059 57,858 170,801 371,618

4.3. KpeanTHH PHIMK

KpeanTH pHanK j8 PH3IWE HACTaHKE uHaHCKCKMX rybuTaka [pyiuTea kao peaynrar
KallHEHhE KM8HaTa MNY OPYTe YWTOBODHE CTRAHE Y WIMEDHBaHY YroBopHWX oBaseaa,
KpenmThy pride o2 NPBAHETEEHS Aeyje 38 wanoxerocT [DVIWTES No GCHORY rOTORMHE
¥ FOTOBMHCKUX EKEVBANSHATE, OEN0IMTE ¥ GAHKEME W HMHEHCHICHAM MHCTUTYLaMa,
MHBECTHPAHA ¥ X3PTHIE D4 EPEOHOCTH, NOTPEKHESLA 00 NPABHUX W PHAMUKHX NHLA |
npeyvietvx ofapesa.

23



Yowkonewd a.d,, Mapahux
Hanmomene ya thuvarcujoke ussewmmaje 3a 2020, soduny

Ha paw 31, peyemBpa 2020. rogede OpywTeo pacnonase roToEAMGOM i FOTOSMHCEWM
EXBURANGHTHMA ¥ WiyTHOM HMadocy of PO 24 640 xweaga (31, peuswBap 2015,
ropare; PO 4,131 xwrbana), wre no npoyesd  pyKoBOQCTEE NpeACTABMLA
MEKCHMANHA KpadTHE padne o cCHI8Y 0B [UHEHCHCHMN CREaaoTap

MNompawiearsa 0d Kynaus

Maxchmanya wanoweHocT IpylWTea No OCHOaY KPBAMTHON PU3NKS 38 NOTRAXWBAHLE Of
KyNaua no reorpadrcklM parionKmMa gara je y cnagefoj TaGani:

Y wrrbanasma PGO 2020
Kymu ¥ 3emMisd 110.025
Kynue ¥ MHCCTRaHcTEY B.7d2
- EBpo 3oka B.742
- Derany -
YKynuo 118.767

HajaHawajruja HeTo NOTDEKMBEAME OO £yNAL3 ¥ 38MMBW NPEACTARMkSHa oy v cnefehaj
Tabenn;

¥ surengaaes PCO 2020
BALKANTROMN ¢.0.0 PARACIN 24911
SILBO o000 BEDGRAD BATAINICA 16,510
FANPANONIK DOO PARAGIN 14,4909
Merczlar-5 don NOVI BEDGRAD 4,122
UNIVEREXFORT 00,0, MO 24D 3,561
SPAJZ OO0 ZEMUN 3217
Atiartic Stark doo Beogred BEQGRAD 1,825
prTAT™ 10,327
Yuymuo: 79,382
Henpaeka epeddocmu

Crapocka CTPYKTYRE NOTPRKHBAN-A 00 ¥yNaua ¥ 3eMH 4aTa je v Hapaaqo] TaBanu:
DBaabaleqn

Wcnpaeka
¥ xurbanama PCI Bpyte  ObaBe3om BLAOHOCTH
Henocnena noTpamknBara 71,524 -

Oousea an 0 g0 80 gara 347 2
Ooussa on 60 oo 90 naxa 3,116 2.714
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Howanekd a.d., Mapahuw
Hanowmere y3 purancuicwe uasewmaje 1a 2020, sodumy

Aoupsa og 90 e 120 gana 497 432
Oouwrsa og 120 gaa 240 aaua 2218 2. 199
Howwa npaso 240 nava 36,191 31.840 4,251
YiynHo 114,294 4,251

Paywe obpta noTpamueasa of kynaua y 2020, roamum vakock 5.67. MpocesHo speme
HBMRaTe NOTpasMBEEHE ¥ 2020, roguHd Harocw B4 oava.

Obasese npema aobaneavima wa gas 31, geuemBpa 2020. rogwHe wokaszaHe cy
wsHooy on PCL 296221 xweaga (31. peuemBpa 2019, roowHe - PCI 347 276
xr-afa). Pauwo ofpra pofaamsava ¥ 2020, rogusw uskock 2 76. Mpoceuso speme
wamvpees obapeaa npeva gobasn-auvna y Tory 2020, rogwae nasock 132 gaHe.

4.4, ¥npaproaree pHIMEOM KAnUTana

OpywTeo ce onpegendno 3a MHEHCKICKA KDHUBNT KENWTENE M HEriB0 O4yBae
MPEMA KOME |8 KansTan 4ethMHKMcaH Ha CCHDBY HOMMHANHWK HOBYAHKY |B0WHHLA.

Uwrs ynpapeeta sanuianom (e ga [pywTtso dagpsk cnocobHOCT Oa HacTasd ca
CEC{MM NOCNOBAREM Y HEOTPAHNHEHOM NEPHOLY ¥ NPedenirsves] GyayhHOCTI, KEKD
fi OuyBAEND ONTAMENHY CTPYRTYDY KANWTANE 0B UWLEM 03 CMBtM TpOWKODE
kandTana, & akuwodapuma ofeaBeguno guengesae. Oa 6M ouMyBano oOHOCHO
KOPWICBANG CTPYKTYRY ranatana, OpywTso Mose 08 paaMoTpw cnegehe ofnuywe:
KOPEELUM]E WCINATa OMBROSHOW SKuMOHaphma, spaharme Kanurana akyMoHapuma,
MI0ABA*E HOBUX BKUWIA WNK NPpoNaja cpeacTasa kako OW 8 CMEHMNE QyroEaa,

ApywTeD NPaTH KANWTAN HA OCHOBY koediMUMjEHTE 3EQYHEHOCTH, KOjW C8 MapavyHapa
KEO0 OOHOC HETO Oyrosarea OpyWwTea v HEroBor YEYTHOT KanuTana.

Ha pax 31. peuenBpa 2020, n 2019, moWHe, weduurjeHT 2a0yKeHocTd JpywTea Gro
JB K30 WTo Creg.

2020 2019

YeynHe oGasese (Ge3 kanuwtana) 547 923 591,574
MuHyc: TOTOBWHCKM BXBMBANEBHTH A MOTOEKHA 24,640 4,131
Heto pyroaasa 523,283 LB7 443
_Ykynau kanutan 353,533 299, 418
Koaduy4jeHT 3agymeHOCTH 1.48 1.96

23



Loxomend a. g, Mapahun
Hanomere 3 ghunancucre vasewmae 3a 2020, sodury

‘Heto gyroaas.e oo Aaodda kana ce ywynHe ofapeae Gea kanvTans ymame aa
TOTOEMHCKS EHEMEANEHTS W rOToBAMY.

""YHYTEH KANUTAN NPEOCTIEMES KEMTAN MCKa2aH v GUnaHoy cTaka,

"KosgaumjedT JAAYHEHOCTM 8 PAYYHA 80 OAHOC HETO YrOR&HA W yHyniHOr
EEnMTana.

4.5. NpasnyHa (dep) BpegHocT

Mocnoaxa nonvreka OpywTea je ga ebenoganiy vitbopMaykie o NPABWHHG] BRRGHOCTH
AKTHEE W NACUHRE 38 WOy NOCTOjR ImaMWYHE TPMWLLHE HHGOPMAUME W HAOA ce
NPpapu-Ha BPEOHOCT IHAYAMO DPAINMKYjE OO KLUIOBQOCTBEHE BReOHOCTH. Y
Penybniua Cpbujv ve nNocTojn JoBOrsHO TRHMIWWHOT ACRYCTER, Kad i ctabunnocti 1
NHLBUOHOCTH KOG KYTHDEWHE W NPOASE NOTPAKMBAKA W OCTANE hiHAHCK|CKS BKTHES W
facMes, NOWTD 3RAHWYHE TRWWWLHE Wehopmauwnje HWCY Y CBaKOM  TPEHYTHY
pacnonowues, Crora, nNpaBeqHy BpegmocT emje moryhe noyapako yTepowTe v
DACYCTEY awTWaHor Tpwuwra, Pywosopcteo [oywTes epluv NPOUSHY PHINKE W ¥
CYYAjEhMMA KBga OF OUSHW 08 BDEJHOCT NO KDJDj CE MMOBWHE BOAM Y NOCHOBHAM
Erbiranta wehe GuTh peanuaceaHa BpWK WCNPaaKky BPSAHOCTH

Pep BpegHOCT WHAHCK|CKWMX CPEOCTABA WOj@ CY WCKalaWa N0 AMOpPTHMADBAHO]
BPEGHOCTH NPOUEHY]E C8 AWCKOHTOBEMEM HOBMAMWK TORDEA KOpUWhEHEM KBMaTHE
cTone no kojoj Br Jpywreo worno ga npebasw gyroposse nolajmnuge, a Koja ogrosapa
eperTHBHD] KamaTHo| cromnw. [pywTeo cmarpa [a WCKBIAHE  KGLWOBOLCTBEHE
BpeOHOCT MOTPaxdeaka, HAKOH YMakehk3 38 WCNPaBsy BPedHOCTW MO OCHOBY
cbesspefer-a, kao W HomwHanua epeaHocT oDaBE3E U3 NOCNOBEHKE, NEKGIIKHD
CAPakaABa HMEOBY TPRAWHY BpeaqocT, Pep spegHocT ofaBesa no  KpEOWTHMA
Npouetbyje Ce avcxoHToBatbeM Dyayhux YToBOpEeHMK HOBYAHMK TOKOBa npema
TREHYTHO] TRHWWHG] KamMaTHo) cronn woja j@ Opyw ey Ha pacnonaraky 3a notpebe
CNN4HWE thHaschjornx wHoTpymesata. Osawn yrephexsa dep BpegHoOcT HE OOCTYNE
FHEMAHWjE O BPEOHDCTH N kop0j oy vokasane offlapese No KpeguTHIE Y NOCAOBHMM
mbirama [pywtea. Pysosogcree [Jpywiea cMarpa ga WMIHOCH ¥ NPHOOMEHAM
MHERCHICHAM  MIBBLWTA[UME OdpawaBaly BpegHOCT Koja @ ¥ gaTmM ORONHOCTHME
HA[BEPOSCCTHHME WM HAJKOPKCHM|A 3a noTpebe nisewmasaka.

5. NPUXOOW Of NPOOAJE POBE

¥ sun-anama PCJ 2020 2019
MNpuxooy of npagaje pobe Ha JoMahem TREHWTY 4 8B4 £8.B4B
MpusoaW of Npagaje pode Ha WHOCTPaHOM TRHHLLTY - 3,194
¥rynHo 4,884 72,042

6. NPHUX0OW OO0 NPOOAJE NPOW3BOOA W ¥YCNYTA
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HYowomernd a.d., Mapahut

Hanomere i churancuione Uaasiimarie 3a 2020, soduMy

Y xareagama PG

Mpuxoan of npogeje NEoOMsB0aa ¥ Yonyra Ka
Aomalen TRHWWTY

Mpuxaaw o Npogaje NpoMaEnaa | yoryra Ka
HHOCTREHOM TPHMLWTY

YEynHo

7. MPUXOOM OO MPEMUJA, CYEBEHLMJIA, OOTALMJIA M OOHALIMJA

¥ mwarsagama PCIO

MpHXOOK N0 OCHOBY YENOBMEHKX JOHaLMa

Yeynuo

8. OPYTM NOCNOBHU NPUXOOM

¥ warsagama PCO

Ccrany nocnoaHu FIEMX DO

¥Yeynuo

9. NPUXOOW O AKTHEHMPAHA YHYHHAKA W FOBE

¥ xreanama PCO

Mpwxagn Of SKTHEMPREHE W AOTROILHKE APpOWIEDNE
W yoryra 34 concTeeke notpete

Yeynuo

2020 2019

E15 814 582 468
100 912 48 856
716,726 681,322
2020 2013
19,459 _
19,454 0
2020 2019
12 -

12 1]

2020 2013
756 509

756 599

10, NPOMEHA BPEOHOCTW JANMAXA YYUHAKA
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Yoxomewd a.d., Mapafium

Hanomens ya @uHEHCUCKS u3selWwmaje 38 2020, 2o0umy

¥ xwbanama PC[ 2020 2019
Mosefaka BPEOHOCTIA 3ANMXE HEDOBPLIEHWE W

FMOTOBMX NPOWIE0aa W HEOORDLLIEHWY YCNyra 1.858 -
CMAaHEHE BOBOHOCTY 2aNEXE HEQDBPLUEHAX |

rOTOBMX NPOMIBOAA W HEAOADLEHWK YonyTa __ (528) {3.850)
Ukupno 1,330 {3,850
11. HABABHA EPEOQHOCT NPOLATE POBE

¥ xmmeanasa PCO 2020 2019
HabGaesa spenHocT npapate pobe 5,408 73,354
¥uynHe 5,408 73,354
12. TPOWKOBW MATEPHUJANA W EHEPIMJE

¥ xwbanama PCO 2020 2019
Hafiaska marepujana : i
TpolKoBY MaTapWjana 3a wapany 353,798 327,660
TPOLWKOBW OCTANOr MaTapWana (pesmjcrar) 15,528 8.218
TPOLIKOBM FOPUES W BHEQMWjE 40,503 a7.983
TPOWKDOBY pR3epEHWY 0anoBE 3 4
TROLWEDBY [EAHOERETHAOT OTNHES ANATA U HHESHTEDS A5 .
¥uynHo 408,877 373,842

13. TPOLUKOBW ZAPALA, HAKHADA 3APADA W OCTANK NWHHKW PACXOOW

¥ xureanama PCO 2020 2019
Tpowkoew 3apana W HakHaga sapaga (BpyTo) 116,883 87,222
TPOWKoSK NOPE3a W GONDWUHOCE Ha JADA0E W

HEKHANES 3APAAA Ha TEPET Nocnagasya 19,463 16,628
TPOWKOBM HAKHENE N0 YrOBORY O feny 268 120
TPOWKOBK HAKHAAA HIASKAM NTHLAMA NO OCHOBY

OCTANWK yTOBOPE 3t g5
OcTanyd NWYHK PAcX0ON ¥ HakHane 2.161 2817
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Yowomend a.d., Mapahu

Hanosene ya dhunancuiore useswmaie 3a 2020, soduny

YeynHo

14, TPOLWKOBKW NPOMIBOOHMX YCNYTA
¥ wareanama PCJO
ToOWKoBK TRAHCNOPTHIX YoNyra
TPOWKORK YCNYTa 00 pHasaHka
TooWkoB 3anyNHHE
TPOLLKOS W CajpMoas

TPOwWKTEN peLNaMe W Nponarane
TPOWKOSK OCTANKY YoNyra

Yiynuo

15. TPOLLKOBW AMOPTHUIALIMJIE
¥ warsagama PCO
TPOLKOEK AMORTUSALWE

Yxynwo

16. HEMATEPWJANHWA TPOLUKOBW
¥ wnreagama PCI
Tpolsosm HERPHMASoOHWE yoiyra
Tpowsoey pENPaIaMTALM| &
TPoWKDBH NpEMW|E acHTypaka
TPOLWEDBKW NNETHON NPOMETE
Tpowsoad Nopesa

TROLKORK OONDMHOCS
OCTAaNM HEMETERWANHIA TPOLWKOBK

YKynHo

17. ®UHAHCWJICKH NPHXOOWN
¥ wweanasa PCO

Mpuxonu o kamaTa (on Tpehinx nua)
MoswTHaHe kypoHe paanuks (npama Tpefied nlyema)

29

139,096 117,739
2020 2019
12,579 10,921
4 488 8,304
11.251 2,588
18 39
22 18
18,360 27.388
46,538 50,258
2020 2019
44,660 30,337
44 660 30,337
2020 2019
3,591 4,201
3,000 4,785
3,962 31
821 1,112
1280 442
B4 353
2,543 3,588
15,361 17,672
2020 2019
33 N
B0 45



Yoxanewd .0, Mapafius

Hanomene y3 ghunaHcujoke Lagewimale aa 2020, zoduny

Mpuxoau No ockosy edhekata BaNYTHS Nayayne
(npea TRERMM NHUMMA)

YeynHo

18, PUHAHCHUJICKKM PACXOOM

¥ wmsanama PCI

DHUHEHCH|CKM PECXOOH H3 CAHOCA ca OCTANKM
NOBEIAHAM MEBEHWM MHLWAME

Pacxogw kassata (npema Tpehum nuuwma)
Heratwaxe kypcHe paanvke {mpema TRENAM Tuuwma)
Pacxoqu No OcHORY BfhexaTa BamyTHe knayayne
{npesa TpehvM NEgMmMa)

CoTani PUHAHCH|CRW PacxnaW

Yeynuo

19. OCTANK NPUXOOM

¥ xeanama PCO

Oofuuw on Npojaje HeMaTepHjanke HADBHHE,
HEKPETHHA, NOCTPOjEHLA K ONpPamME

Oobuum on npogaje MaTepujana

Briukoam

Hannaheda OTNECAHA NOTPEXWBAKS
Mpuxogu of cMakems obasesia

QCcTany HeNDMEHYTH NPXXOON

YeynHo

120 ?
233 4
2020 2019
- 1
4,941 1115
418 296
725 .
803 559
6,585 1,971
2020 2019
4,565 21,730
4,443 404
1,049 3,208
123 :
1,664 1,708
1 BES 3,714
13,413 30,854




Lownnand & 4, Mapafiuw

Hanomens y3 gimancuicne ulsewmage 28 2020 aoduny

20. OCTANK PACXOOM

¥ avrsanama PCO 2020 2019

MyBuuM NO OoHOBY PACKOA0BSHE W NPOaae

HEMATADK|ANHE WMOSMHE, HBKPETHUHE, NDCTROjEH.a W

onpeme 3465 13,740

MyBuwa op npogaje matepujana 4,907 o84

Markabn 765 1,185

Pacxoan no OGHOBY OMDEKTHK OTIKCA NOTPAXWBEAHS 100 i

Ocrany HenaMeHyTH pacxoaw 2™ 1,545

¥iynuo 11,977 17,254
21. HETO NOBHMTAKTYEMTAK NOCNOBAHA KOJE CE OBEYCTAEMA

Yo xursanama PCO 2020 2019

MpuKogd No ocHoBy WCNPABKA MPELAKS W3 PaHHj

MOOMHE KOjE8 HUCY MATEPWENHD 3Ha%ajHe 3,423

PaCXOOW NO OCHOBY WCTIPRBKA TPELLAKS W3 a9 WX

MAMHA KO8 HWCY METEPHIBNHD SHANEHE (15, 206) =

¥rynuo {9,783) 0
22. NOPE3 HA [OGMTAK

(@) Komnowenme nopela Ha dobSumar

¥ xuwrbanasa PCO 2020 2019

Mopecks pacxod nepuoga 11.6156 16,107

OonNmueHn NOPECKM pacxnan (NpUXOaE) NepKana & .

YeynHo 11,615 16,107
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Yowonesd 2.4, Mapahur

Hanmamens ya husascuicrs Laeswimale 3a 2020, oduny

(6} Yeasnawasawe wivoca mnopeckoe pacxode u npoussoda doSumka

npouzaoda dofiumea Npe onopeaueaHsa U NPONUCEHE NOPECKE CMong

| Pea. Bp | Noanuga Liapa
1 : 2 3
A fiodfiut B ryfamee nps ancosamama
B I. Peaynat y Brnancy yoimea =
1 GoBer nOcnom-s Fosnee B 1284446
i TpduEu BT B DR eEe | TOE B o _;,;13_!;!—4_
12 Homsmng mosun, YTORCEISE KAXHE W N [, S
41 ¥eynau maens awopaadje ofinepar yquﬂ:ug:;u FLIRULIT fi{ s A &4, 650 762
| 1 WHYNAH AH0D AMOEITS & Ko O AZA3-0]E 38 NOPEDID CHLE a7.338 851
| THHG0EIRES DOGHT [ 12055 0 1701810+ 202 | 4242 o dBed T+ B+ 9e- 0= 31+ 33-
| =m 59+ 38-35-30< 37 go 4448 po SO ETAEN) = 0 (Mnw reranane WA Sl ek
. Gipcsss 60) o 77.4%2,581
| &2 Ocravay onapeanse pofemi (B2 - 81 )= 0 o T7 432,581
: B. Mogcrs ooromis
L] Nopersa oo (B2 + B8] =0 s T4 ET
NopacaE CTon 15% |
Dﬂma-;_mn TR 11, B4, BED

e ——

32



Wokorerd a.d., Mapafusy

23. HEMATEPHMJATTHA YNATAHA

MpomMeis M3 HEMITEPHIENHAM YIArAHRUWA CY NDUEAIAHE Y HEpEOHo| Tabeny:

Ostala nematerijalna

Hanosrese 3 grudadclicse uaeewmaie 3a 2020, soduyy

U hiljadama RSD Softver i ostala prava RO Ukupno

Mabawna vrednost

Stanje na dan 1, januara 2020, B 4,000 19 4,089

Stanje na 31, decembra 2020, 4,070 19 4,089

Akumulirana ispravka vrednostl

Stanje 1. januara 2020 2518 19 2,537

Amortizacia tekude goding 814 - L)

Stanje na 31. decembra 2020, 3,332 19 3351
g 4 20,

Sadasnja vrednost na dan 31, decembra 20 T i ks

Sadainja vrednost na dan 31, decembra 2019, godine 1552 1,552
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Yowanetd a.d., MNapafiuy : _
Hanonmewe 3 huqaHeljcke usasiwimaje 3a 2020, aoduhy

24. HEKPETHWHE, NOCTFPOJEHRA W ONPEMA

Hekretnine, Awansi Ta

U hiljadama RSD ZemljBite mm'““ :“mf”'i“' ""’5"'“"““‘“' E‘:fﬂﬁ | Ukupno
pripremi opreEmu

Mabavna vrednost

Stanje ma dan 1. januara 2020 12,697 44 696 430,911 216,724 BO7 105,345

Powecanja u toku godine - - - 86,742 - B6,742

Premos sa investicia u toku - 172,767 74,455 (247.261) = 1

Ciudena u toku godines - - 13.153) {2, 700) . (15.253)

Prebacivanje ta 15 - - - . Ba4 49

Fursitan)e - - = = 1 1
_Zatvaranje avansa = - = 5 = (883 (283)

Stanje na 31. decembra 2020. 12,697 217,463 492 263 53,605 72 776,800

Akumulirana ispravka wrednosti

Stanje 1. januara 2020, - L 150,203 . . 164,527

Amnrlizan_i:i tkude gndinn - 4 135 e 10 - - 43 B45
IV akumuliana u otudenim sredstvima - - - (4,368 - . {4,388)

Stanje na 31. decembra 2020. = 9.959 194,425 . . 204 384

2e e Y, e 12,697 207,504 297,838 53,605 772 572,416

Sadainja wrednost na dan 31, decembra

2019. godine 12,697 38972 271,118 216,224 aoT 540418




Uowxonend 8.9, Mapafiu
Hanomene ya grunancujore uzsewmaje aa 2020, eoduHy

ApywTno @ anacque objekata wokasanHx y NocnoBius wiskrama, Mpema nonvoy
NOCBJORHOM MWcTy [pywTeo j@ anacHuK NpouasogHe xane nopplwee 2510 w2 »
MErauHCKOT NPSCTORa NoBpMHE 1.217.7 m2 |

HekpoTHWHe, NocTpojela W onpema oy kog Npes npusene MCDU (ba gan 1. jasyapa
2004, roguHe) NPUIEATH { BPEOHOCTHMA JACHORIHMM HA DAHWUM PAYYHOBOOCTEEHAM
nponuckma PenyBrnuee CpBuje, koju cy nponuckBand pesanapwaaumly HabasHe
BPEAHOCTH i MCNPABKE RPEQHOCTH NPHAMOHOM ONWUTE" MHASKSA PacTa UeHE Ha Manos M
oBpauyH aMopTuaaudje no nponucankM cronama. OcHoBHa cpegcTea oy Ha gaH 31,
gedembpa 2020, rogrHe NPUIHETA NO NOMEHYTO] BPELHOCTH YMAHEHD] 38 WCNpaDkKy
RPEAHOCTHM, 8 BPaAHOCT [8 ¥ HEPeaHUM FOgUHEME YMEeHa 33 Tekyhy amopTraaLmjy.

ApYWTED MMB yNucaHy xunoTexy Hag gencw ofjerata na karactapowo) napyens Bpoj
3308 y Napahuyy, xeo obesbeheise 38 kpeauT yaer an $osaa aa pases] PenyGnvse
CpBwje va 50,000 xumana guHapa.

25. JANMUXE

¥ xvmeanama PCI 2020 2019
Marepwjan, pesepanHia ABnonK, anaT 4 CHTad

WHBEHTAD 135,275 102,172
HeEQoBRLLEHE NPOW3E0HEE Ba2 107
lorosi npourssogs 18,608 15,037
Poa 1,402 1,518
MnahexHu BBaHCK 38 JANHKE M YCIyTE 30,178 14,802
¥rynuo 184,545 133,636

26. NOTPAXHBAKA Ofl KYMALIA

¥ wuneagawa PCI 2020 201%
Eynupn y 3emnem 110,021 178,835
Kynum ¥ wHOCTpaHCTBY 8,742 7,832
Yeynuo 118,763 186 46T

Mperneg wajadadajHefHx NOTRANKBIH2 GO gynaLa aar je v cnageho) Tabanem;

¥ mubagama PG 2120
BALKANTROM doo PARACIN 24 911
SILEC o oon BEQGRAD BATAIMNICA 16,510
PANPANONIE DOD PARAGIN 14,00
Meseaiar5 doo MOV BEQGRAD 4122
UNIVEREXFORT D00, MOV SAD 3581
SPAJZ DOOD ZEMUN ke
Adlantic Stark doo Beogred BEOGRAD 1825
Oeraim 45 044
YiynHo: 114,099
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Yowamand a.d., Mapahur

Hanosmane ¥3 ihunakcujone uasewmaje 3a 2020, aoduHy

27. OPYTA NOTPAMMUBAH:A

¥ dureagasa PCO

MoTpamweasa Of 3anocnemHux
MoTpasueara Of ADKEEHAX DDraHa ¥ OpradnaaLsja
MoTpammkeana 33 HakHale IApaaa Koje ce

pediyHoupaly
MNorpaswBama Mo OCHOBY HAKHAQS WTeTa

OcTana KpaToPOHHE NOTRARKER A

Yiynuo

28. KPATKOPO4YHW ®MHAHCHJCKK MNACMAHK

¥ xneanama PCO

OCTany KpaTECPOYHM DEHAHCHCHE NNACKMAHMA

Yeynuo

29, NMOTOBUMHCKA EKBMBANEHTH W TOTOBHHA

¥ xMeanara PCIO

Tekyhi (MOCADEHK) paqyHKE
EBnarajxa
[esnsHe padvH

Yxynno

30. NOPE3 HA OOOATY BPFEQHOCT

¥ xureapama PCA

MoTpaxKaara 38 BHile nnahasia nopea Ha [oOaTy
gpeakocT

YrynHo

2020 2019
3,383 2,921
1,029 1,756
244 802
788 -
5,841 5842
11,290 11,321
2020 2019
500 :
500 0
2020 2019
1,352 2,232
5 =
23283 1,899
24,640 4,131
2020 2019
o 10,181
. 10,181
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Homanend a.d., Mapahuw

Hanosmene ¥ (hurancucre uasewmae a 2020 aoduwy

31. AKTHEBHA BPEMEHCKA PA3rPAHHYEHA

¥ aeanama PCQO

YHanpean nnahexn TRoWKDEH

CcTana asTvaHa BReMEHCRS PRAMPAHWY S

¥uynuo

32, KANWTAN A PE3EPBE

¥ oareanasa PLIO

AKLMICKA EANATEN

CTATYTAPHE W APYTE DOIepEo
Hepacnopehens qofdtak paHujux roguHa
Hepacnopehexd aobiTak Texyhe roguHe

¥rynuo

33. Q¥YTOPOYHE OBABEIE
¥ xvrsanasma PCO

AyropayHg KPSaMTA U 38]MOBK Y 3EMIEH

Doapeae no 0CHOBY WHAHCK|CKOT NHWIMHTE

Dcrane qyropodHe ofapseas

YRynHOD

ar

2020 2019
- (1)

1,577 3 287
1,577 3,286
2020 2018
44,000 44,000
56,403 56,403
199,015 116,536
55513 82474
354,831 299,418
2020 2019
199,438 BR, 669
31,465 81,161
8,220 -
239,123 167,830




Yowonend a.0., Mapahud

Hanowmera 3 guHanclicke Uaselmaie 35 2020, aoduiy

Mpernen oyropouHKy KPEQHMTA M 33jM0Ba 3a8jegHe ca ynosuma koprwhersa ¥ oTnnare, gatd cy v cneaehes npernagy

Hauoc Ha
AAH
Noaepwnay | flarym u Gpoj yrosopa Bamyra Ogobpen wanoc | Pox gocneha | Mpeje nepuon KamaTtha cTona OGeabehewme xpearra | 31.12.2020. |
MeGerom
0.0, 15.04 2019 PCO 1,370 - % - 1363
By o
B.0.0. 0% + 30,178
CROu[asyTonyT 3,000
Alrmes 400 1122020 ] a8,221 2802 2022 1,5% 18 rofmurses Hasoy [ . BEZI1
KHNOTEER
- 3308 kaT . napu.-arpana
npexpaMbars AHOYCTRHE
eaH 38 W NEOMSEDIHS NhaE,
paien| 27.07F 2020 MWCT HENoKpeTHoCTE oo
Pl 102R3A FEL 50,000 T meceur | 1,00% Ha FORMILIEM HUBDY | ooy 1 53,556
Cpiaja BUE-KaT mApil .
TESOCTARMILE, MecT
HENoKpeTHOCTH Hpaj 324
- R = Gnaneo WeHuLa
26,07 2019 4 .55% Wa roJamlsHsen HRBOY
EpcTe Batika 10532140-5103296614 E¥YP 160 02.02.2023 + & Mecowim EYPUEOR | _1_3 EEHE_TTi _\ _14_,?5?
MEHMLE
BoseohaHcka 04 08 2020, 2905 HA FOAMLUHERM HBOY = TNATHIA NPosET
Gansa 00-421-0611127.2 o s f2meceut | T mecenn EYPUBOP | nocpencieom Banws | oo 0
- |EmMCTED
229,859
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Yokonend a.0., Mapahux
Hanosene 3 hunascijone uzseimaje 2a8 2020, soduny

Dbagese 10 ooHogy UHaHCLICKD2 NUFUHE3

Heotplaten|
R Datum | Vrednost "““#ﬁ:'_“ dug
avalac PutniCko worilo | baoj Rok predmeta u FKurs na i posiovnim
liziinga Peadmad Licings Tareino vazilo Lovera o dospoda stranoj Valula hwrﬂm:nél:ﬂu dan BE knjlgama na
Rzingu wadiiti paiin Moy dan 31,12.7020,
s 416 + 425
Polowna livija za
profzvodnju 20062017 .
PSRN e Priowna masina 3117 062022 | 21099700 ELR
Leasing proizvoda vy 72eaT | 117.5802 | 8,514
kampletna linga ta
setoum shkonakih 23.12.2019
aTP Lizing kab ige Folovna maiina 15785 15.03. 2024 T30,000.00 ELR
d.o.o. proizvodnu AT S . 30,300 | 1175908 43,158
49,702

19




Yokonekd a.d., Mapahis
Hanosere 2 humancujove usaswmaie 2a 2020, soduny

34. KPATKOPOYHE ®MHAHCWJCKE OFEABE3E

¥ xurbanama PCO 2020 2019
KpaTEopoyHe KPEAMTH W 38]MOBN ¥ 3EMIbK - 8,929
Oe0o gyropoqmix KpeguTa 1 3ajMoea Kojit AOCNEEA 00

jeoHe raguHe 30,421 -
Oeo octanux gyropoyrnx ofasasa koje gocnesaly oo

jBaoHe roguHe 18,237 -
Cicrane kpathopouHe diunancujcre obansae 9,500 37 BB2
YrynHo 58,158 46,191

35. NPMMILEHW ABAHCH, JENO3ATH W KAYUMWJE

¥ xmreanama PCI 2020 2018
MpUMseH BBAHCH, OENOIUTH M LaVLM0 2,524 10,884
YrynHo 2,524 10,884

36. OBABE3E W3 NOCNOBAHA

¥ xun-apama PCL 2020 2018
JoBasrsaum y 3emnsm 208 272 322,533
Nobasreaym ¥ WHOCTPEHCTEY 3876 4.833
Corane obaseze 13 NOCNORAMA 14,862 19.910
¥eynuo 228,010 347,276

Npernen HagpHavajaujex cbaseza npema 00reasqvma ¥ 3sMisM Oat je y cnaasho)
rabenu:

¥ ammeanawa PCO 2020
BALMANTROM d.o.c PARACIN 68,212
SILBO d.o.0 BEQGRAD BATAJNICA a7 14
PANPARMOME DO PARALCIN 18,508
Mercalar-S dos NOWVI BECGRAD 14,701
UNNWEREAPORT D.0.0. NOW| SAD 13,408
SPAJT DOND ZEMUN g,a52
Atlantic Sk doo Beograd BEOGRAD = 7488
OcTana 1188M
h'll:rrh-tu: Eﬂm




Womonend a.d, Mapahuy

Hanoumers i ghimancujcxe uasewmane 3a 2020. aoduny

37. OCTANE KPATKOPOYHE OBABE3E

¥ ¥ursanams PCO

Ofageas a8 HeTo ApAAS W HEKHAZE 38PaAE, DCHM
HAKHAAA 33DAAA KOjE C& pedyHanpajy

DEasaae 38 AONPWHCCE HA Japade W HakHAage 3apaja
Ha TEPET JaNcCneror

Dfapaae npasa 3aNoCASHWME

Ofaseae npema PUIKMHHIM NMLMMA 38 HAKHADE No
YrOBOpHME
Ccrane obapeye

YeynHo

38. OBABE3E 3A OCTANE NOPE3E, AONPHHOCE W OAPYTE NAXBHHE

¥ xureagawe PCO

OBase3e 33 NOpea Ha NOAATY BPEOHCCT NO MWINATHW
EKTYREMAE NO OMIUTE) CTONW [SCHA NPAMISEHAX
ABAHCE |

OEaRaaR 13 NOPEI HA AO0AATY BPEOHOST MO MATETHM
hakTypama no nocebuoj cTonM

Dfase3g 38 NOpE3 HA AOAATY RPROHOCT NO GCHOBY
CONCTHEHE NOTROWHE ND QMRUTD] STaMW

Ofasess 1a nopaa Ha AOAATY BPEAHOCT N0 OCHOBY
paznyEe oOpaYYHATON NOPE3a Ha ACOETY BPEOHOCT |
ApETYIONHON NOpaIa

Ofaee3e 38 nopea W3 peaynraTa

Dfapess 32 nopeas, UapuHe W apyre naxbaHe ua
nabagxe WK HA TepeT TpOWMOBA

Ocrane ofianaia 1a NOpals, QONPHHOCE W Apyra
Aaxbime

¥eynHo

38. NACHBHA BPEMEHCKA PASIPAHWMYEHA
¥ xwsanama PCI
Yuanpag obpaduyHaTe TROWKDEN

PasrpasmyeHsd 1aeuMcHd TPOLLEDEY Habaske
OeTana NACHRHE BRBMBHCKE DAINDAHWISHS

YiynHo

41

2020 2018
7,845 7,352
13,161 3,886
137 492
168 14

L[+ S -
21,261 11,647
2020 2018
280 242
8 14
§ 3
4,734 :
122 (3
1,702 2,148
B2 2 708
6,943 5,140
2020 2019
3,400 2,524
118 64
18
3,518 2,606




Howonend a.d., MNapafiuy

Hanorene ya hunancujcre uasslumasje aa 2020, 2oduny

40. BAHEWNAHCHA EBMOEHLIMJA

¥ xweagama PCI

Tyha cpeacTss vasTa y ONEpETWEHA MWIKHT (3380)

MNpey3aeT NpoMIsoaW U pofa 3a aajaaHu4KD

[ e ] 252 D HE)

YuynHo

2020 2019

0 1,000
2,083 1,157
2.083 2,157

41. NOTEHLWJANHE OBABE3E W NOTEHLUWJANHA CPEOCTBA

(a) Cyderu enopoau

Ha naw 31 peusmGap 2020, rogwee [pyurreo ce jaErea kA0 TyWEHa CTpaqa Y
aapeleHoM Bpojy cyacks cnopoea;

| ' Vrsta i
| Mazry suda Tudeni Tutilac predmeta | Status Ishod spora
predmeta |
(| wsudu e
| Predmet po albi vraéen na ponovno
{ | ap1 sudenpe. Preostepenom odlukom je AD
|  OsNOVNIL | AD Cokolend abavezan da Tulilji isplati naknadu
Danijel i B62/18 -
|  SuUbuw | COXKOLEND 5:.-; m-.j:-.:c :JI::; lpia U tokuy na ime trofkova 22 dolazak na rad ito je
| PARACINU | PARACIN »e 21 potvrdene drugostepenom ediukom. Ished
spora zavisl od odluke suda nakon izvedenih
dokaza. )
| 4P1 Precstepenom odiukom je AD Cokalend
DSNOWMNI AD : : abavezan da Tuflju vrati nd radng mesto.
| subu COKOLEND R;:LTZIE EE::L 15?3‘:13 Utoku | Drugostepenom odiukom po £albl predmet
PARACING | FARACHN 473,20 1 wracen na ponovno sudenje. Ishod spora
t@sada Je nepoznat.
1 Freostepenam odiukom je AD Cokolend
OsNOVNI AD obavezan da Tudilju vrati ng radmo mesto.
SUDU | COKOLEND Sﬁga ::?:LI ls“:ﬁ” Utoku | Grugostepenom adiukom po Zalbi predmet
PARACING | PARACIN 104,20 j& vracen na panavnc sudenje. lshod spora
ra sada je nepoznat,
Glavna rasprava je zakljutena dana
08.04.202 1. godine, faka se prvostepena
N |
CoNENN o Fadni P1 adluka Vebtalenjem je utvrdeno da postoje
oy COKOLEND | Igar Simié e TR A DA e : =
cparov 323/19 potrativanja kaja nesu isplatena Tufioow 5
PARACINL PARACIN R . :
toga s¢ mode ofckivati negativan ishod
. spara,

a2




Howxonewd a.d., Mapahui

Hanmosene ya punancuione ussswrmaje aa 2020, soduny

I . Glavna rasprava o zakljudena dana
OSNOVNI AD [ 08.04.2021. godine, {oka s prvostepena
| subu | CoxolEND | igor Simié | F{adnl. Pl U taky mdluka, 'u'e!t_a-:en.;em ie _utu'rﬂenc- da postaje
| PARACINU | PARACIN SEO OV 317718 pratrazivania koja nisu isplacena Tufiocu s
| toga 5= mole ofekivati negativan ishod
! - spora.
Aca |
Vistkeant PR
PRIVREDNI AD pralzvoding
SUD U FOKOLEND metalnib Isplata P K Dakarni postupak je u toku, Ishod spaora je
konstruksija dinga 750419 v 8 t {
KRAGUIEVCU | PARACIN / e e
| ugradnja
lirmeva i
pangla
"Tehnolim" _|_ |
OSNOVNI AD Katarina = : == |
SUD U EOKOLEND Zarié Radni IdF‘l | Loy Dokazni pusFu.pnk jeu toky. Ofekujese |
PARACING | PARACIN | Burgewie | POV | 292718 e b s it
PRIVREDN AD U dokaznom postupku izveden je dokaz
Lokil lspl P
SUDU | COKOLEND | "0 | BERE | gg | Utoku | vestatena kojiide u natu korist shodno
KRAGUIEVCU | PARACIN o ; tome ofekuje se poritivan ishod spora.
PRIVREDN AD 2
SUpU EOKOLEND Gnrar! Isplata P 430,20 | DEalben P‘w_ustgi:lena odiuka je doneta u natu Bfu_-ﬂ:-t.
KRAGUIEVCL | PARACIN Mitrovié | dividende Tudiiac je ulo¥io Jalbw, 1shod spara pozitivan.
PRIVREDNI AD =T ' ' Prvostepena odluka j€ doneta u koret
Pekarsk at 2] [
SUD U CokoLEnD | Tnzr “d""u * | 29j2000 | ORalben | Tufioca. Ulozena je #alba. Ishod spora je
KRAGUJEVCU | PARACIN - ol | negoznat, L
{b) Xunomewe

Kao wro je obenopaweno y oxedpy Hanomews Gpoj 25 [pywiTeo uma ynucaHy
sMnoTeRY Ha peny ofjexata npexpamBess aHgyCTpje W Tpadoa Ha KaTACTEPCKO|
napueny Bpoj 33098 KO Napahuu-Tpan wa wae ofesBafesa Yrosopa o xpeauty
aoGWja-or og Poxna 3a pazeg] PenyBnure Cpbuje.
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YHowonesd a.d., Mepahur
Hanewmena ya dhunancuicre useswmaje za 2020, eoduny

42, AOTABAJIA HAKOH OATYMA BUNAHCA CTAHA

fpyLLTRO HUje MMano MaTepWjanHO 3Ha4ajHUX gorafiaia HakoH gaTyma Eunanca,

¥ Napatedy, 15 [yna 2021, rogune

Naye oaroscpso 3a cacTaarbake JANOHCIA 33CTYMHWK

PMHARHCA|THAX. MIBRLLTE]E
Wme 1 npesude, dymiauja

Lpotet 72 o

_ Wnee wippeanme, dyHimja
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